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THE MONEY MARKET. 


Tux tendency of discount rates is still upwards, and will 

robably continue so until the end of the year at least. 
The main cause of the advance is the short supply of 
money. This week’s Stock Exchange settlement was by 
no means a heavy one, and yet the demand in connection 
with it was sufficient to compel borrowers to have recourse 
to the Bank of England, which, departing from the 
rule to which it has long adhered, of lending for not less 
than ten days, allowed money to be Sorrowed for six days 
only. Whether this is to be regarded as a new departure, 
and as establishing a precedent, remains to be seen; but 
there can be no doubt that the relaxation of the hard-and- 
fast rule would be of advantage both to borrowers and the 
Bank. The former would gain, by not being compelled to 
borrow the money for a longer time than they wanted it; 
and by better accommodating borrowers in this respect, 
the Bank would induce them to come more readily 
to it. The more closely the modes of busi- 
ness can be adapted to business requirements the 
better for all parties. As regards the immediate position, 
however, the action of the Bank is of no particular 
importance. The chief thing to be noted is the evidence 
the borrowing at the Bank affords of the fact that thereis no 
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superfluity of money in the market, and as the suppi) 
will in ordinal course be curtailed in the course of br 
next week or two by the collection of the ro Ww et 
the demand will, as usual, increase as the end : A e = 7 
approaches, some further slight hardening of rates may 

» expected. 
eter influence which has produced some slight 
effect bas been the firmer tendency of the aera 
money market. Surplus revenue 1s again accumu —. in 
the United States Treasury, and here and there the fear 
is again being expressed that this may produce aningeney 
on the other side, and so lead to gold being taken hence. 
This is a matter, however, on which it will a 
to speak a week or two hence, when Congress has 
assembled, and has giyen some indication of the spirit 7 
‘which it is likely to deal with the revenue question. - 
its members appear to be agreed as to the necessity 0 
reducing taxation; but there is such a diversity of opinion 
as to what taxes should be abolished or reduced, that definitive 
action may be long delayed. Although, however, there is the 
possibility of financial trouble arising from this mae 
there is little immediate prospect of it. So, also, althoug 
it is not improbable that before long the revival of trade 
may make its influence felt in the money market, we need 
not look for any immediate effect from it. No doubt trade is 
expanding—there is now many evidences of that—but it 
will take time before improvement becomes so marked as 
to materially stimulate the discount demand, more 
especially as the tendency is for business to be conducted 
more and more on a cash basis. s 

Subjoined are our usual tables of rates :— | 


Bank Rate and MarKeET RATE. 








A Fort- Three A Month 
| Yesterday. | Last Week. | night Ago. |Weeks eo Ago. 

% | % % | eee % 
Bank rate...... 4 4 4 s 4 
Market rate...) 34 3} 34 23 3 233 | ae 


LonpoN Market Rate Compared with ForrigN Market RatTE 
(+ above: — below.) 


' { ' ‘ 
| AFort- | ‘Three | A Month 
Yesterday. | Last Week. | night Age. | Weeks Ago. Ago. 




















he he % % fo 
With Paris... + 4 + | + + 8 + 2 
» Berlin...) + 1) | + | + | +2 | + 
» Amsterdam) + 1 | + + + # + ¢ 
» New York! | 
rs le 
Rates of EXcHANGE. 
Maa ni toa | | bs Ne 
| eee. cm | A Fort- Three | A Month 
| Yesterday. | Last Week. | nint Ago. Weeks Ago. | Ago. 
| Per Mille. | Per Mille. | Per Mille. | Per Mille. Per Mille. 
France sss “45 for us | *4] for us *3} forus | *4 forus | *4} for us 
Germany nes, 3 agst us| 3§agst us| 3g agst us| S8hagstus | 3$ agst us 
Holiand ......... 2agst us| Stagst us’ 3 agstus/ 3 agst us | } agst us 
New York ......... 5 _agst us! Ilgagst us 2 agstus! 2agstus | 13 agst us 





* This is the nominal exchange, and makes no allowance for the premiuin on 
gold which is charged by the Bank of France. 





gTHE PERMANENT POSITION OF AUSTRIA. 


Tux precise object with which Prince Bismarck is making 
public the story of the forged letters, for only he could 
make it public, is still unrevealed. It is possible that he 
is anxious to influence the election in France, by, announc- 
ing his hostility to the Orleanists, and possible also that, 
expecting their success in their own country, he is deter- 
mined to create an enmity between them and the Russian 
Court. It is, however, most probable that he is meeting a 
secret accusation brought against himself by persons in 
favour with his own master, of pursuing an independent 
policy, and going far beyond any course of action which 
the Emperor has sanctioned. It is opposition at home 
which irritates the Chancellor, and he is acting now as he 
only acts when so irritated that, if he were a private 
— he would challenge somebody to.aduel. One fact, 

owever, comes out strongly in the story, and that is, the 
dependence of the Austrian statesmen upon their illustrious 
ally. As we pointed out last week, the interview between 
Prince Bismarck and the Emperor Alexander III. greatly 
annoyed the ruling statesmen of Vienna. They are 
alexmed by any advances made by Prince Bismarck to the 
Czar, and they are specially vexed by the assertion that 
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Germany has no interest in the fate of Bulgaria. They 
have, gradually, and perbaps with some reluctance, 
assumed the position of protectors of the autonomy of the 
Balkan States, which position is directly opposed to Russian 
interests, and to find that they are left alone ‘to maintain 
it against the Slav Power as they best may is more thana 
disappointment. What, they ask, aro they to obtain 
from their close alliance with Berlin? If France attacks 
Germany, they are to attack France ; but if Russia attacks 
their protégée, they are to defend them without receiving any 
military aid. Such an interpretation of the treaty is, they 
murmur through the semi-official Press, most unfair, and 
to announce it at this moment, when they are struggling 
for influence in Sofia, and waging & most difficult contest 
in Belgrade, is almost openly unfriendly. Everything is 
required of them by Germany, but when they want any- 
thing they are told, with brutal plainness, to get it for 
themselves, or go without. The Viennese Press is quite 
plaintive in its remonstrances, and coasidering the 
character and pretensions of the Austrian Court, it isa 
most striking fact that it is only plaintive. There is no 
intimation that such conduct may impair the treaty, but 
in its stead a tacit admission that Austria must observe 
the treaty whatever happens. It is, as we said last week, 
the sheet anchor of her safety. 

Has it ever struck those Englishmen who discuss this 
treaty that it may always be so, and that the alliance 
between the Hohenzollerns and the Hapsburgs may prove 
as lasting as was once the Family Pact among the branches 
of the House of Bourbon? Itis usual to assume that the 
alliance of the Central Powers is a temporary expedient, 
designed to meet a temporary danger, and that is, of 
course, its external form, but it is quite possible that fifty 
years hence, beyond which time no statesman would 
dream of looking forward, it may still be in existence. 
Short of a paralysis of Russia from internal causes, 
which is by no means so certain as many Englishmen 
imagine, there is no reason whatever why the value of the 
treaty should speedily come to an end. The enmity 
existing between Germany and the Powers on each side of 
her is an enmity of the peoples, and will not die soon, and 
while it lasts, the German Emperors will not only wish 
for, but even need the adhesion of the Southern dynasty. 
The protection of half-a-million of men on that side is 
invaluable to them, even if no Austrian enters the field, 
by leaving them the power to dispose of their whole army, 
and by making it certain that Bavaria, which could give 
France a rial of entrance, will be sincerely loyal. A 
coalition, too, to be deadly to Germany, must include 
Austria, and while the engagement lasts, the coalition is 
impossible. Nor should we forget that Germany is new, 
that “the Empire” still requires cement, and that 
disunion from within is only possible if the great German 
House, which only twenty-one years since was supreme in 
Germany, offers to malcontents the protection of its 
sword. The Hapsburgs cannot be pretenders in Germany 
while the treaty lasts. 

On the other hand, the protection of the treaty may 
become increasingly necessary both to Austrian interests, 
and tothe dynastic position of the Hapsburgs. That dynasty 


needs, in consequence, the aid of cordial loyalty from 
its German and Magyar subjects, who will afford that aid 
most willingly while the treaty lasts. They think, and 
think justly, that it protects them from being swallowed 
up by the Slav flood, and that in bringing them such pro- 
tection, the Hapsburgs establish a new claim on their 
allegiance. They cannot, at all events, be conquered by 
Slavs, as the Magyar once have been, and as the Catholic 
Germans, if deserted by their Northern brethren, might 
easily be. For the latter, especially, to be protected by 
the great Protestant Empire, yet not merged in it, is an 
ideal position, and one which we may rely upon it they | 
will be very slow willingly to resign. Again, the Haps- 
burgs want, though their statesmen deny it, to expand 
eastward and southward. They wish, in order to be safe, 
to control the whole Danube, and in order to be rich, 60 
descend to the HMgean Sea. So great is the mass of 
their Empire, and so steady is their policy, that they will 
probably succeed in part of their designs, and the more 
they succeed the more anxious must they be for German 
help. Their centre of gravity is, even now, Pesth rather | 


| 
is severely pressed by the pretensions of its own Slavs, and | 
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than Vienna, and the more it tends to shift eastward 
the more will the Austrian-Germans incline to depart, 
and the more essential will it be that the North German 
Power should not be hostile or anxious to incorporate 
Austrian-Germany in itself. As the movement proceeds, 
too, the chance of a rising of the Slavs of Austria 
against any influence but their own must increase, and the 
counter weight to this is the danger of losing the German 
alliance, or incurring the German anger, which to some 
Slavs, to all Czechs, for example, might at any time be 
fatal. Bohemia, if Central Europe were thrown into the 
crucible, might emerge, as in 1856 King William 
wished that it should emerge, as an appanage of Germany, 
governed by the German section of the population, and 
garrisoned as a frontier fortress of the Empire. The Bohe- 
mians wouki not like that destiny, and while the alliance 
lasts, it cannot happen to them. Above all, as Austria 
moves on, the great struggle with Russia becomes more 
and more inevitable. If she reaches the Black Sea, her 
dominion will lie right across the Russian path to Con- 
stantinople, and she will become the hereditary enemy of 
Moscow, to be perpetually attacked and undermined, If, 
on the other hand, she advances southwards, Russia 
will advance too, and then the huge composite 
and rather lumbering Empire will be permanently exposed 
to attack by Russia over a frontier, naturally not defen- 
sible, of more than a thousand miles. An alliance, under 
such circumstances, with a great Power, always ready for 
war, and alwaysable to raise money, which pledgesitself that, 
in any event, “‘ Austria shall not cease to be a great Power,” 
must be invaluable, No Hapsburg, however jealous, can 
be blind to such an advantage, and as the German history 
of the House recedes into the distance, jealousy should 
become far less operative. It is quite possible, therefore, 
that the Emperor Rudolph II. may value the alliance as 
much as the Emperor Francis Joseph does, and his reign 
may carry the history of Europe forward by some fifty 
years. Events, of course, may go very differently, France 
winning a great campaign, or Russia breaking finally 
through the girdle which now holds her in; but, as a 
matter of calculation, it is more probable that the pressing 
interests which, in spite of wars and jealousies, have 
brought Germany and Austria together, will continue to 
operate fora period beyond which it is unwise for politi- 
cians to look. One-half at least of the links which bind 
them are questions either of geography, or race; 
and, while geography can never alter, the enmities of race 
only die after generations have learned slowly to under- 
stand one another. Sometimes, as we see on the Franco- 
German border, they do not die a‘ all, but go on becoming 
more and more alive. 





THE SUSPENSE IN PARIS. 


Ir is almost useless to discuss a scene so changeable as 
that now presented in Paris, and we can only repeat our 
caution of last week. Nothing is settled yet, not even that 
the crisis may not develop into a revolution. The proba- 
bility is that it will not, for late in the night of Thursday 
the cavalry charged some menacing crowds, and that would 
seem to show that the garrison is faithful; but Paris is in 
movement, and with Paris in movement anything may 
happen. It is probable that M. Grévy, who has evidently 
become too old for his great place, imagined that his with- 
drawal of his resignation would be welcomed by all those 
Republicans who are averse to M. Ferry; but the 
decisive vote of the Chambers dispelled that illusion, 
and his resignation is now an accomplished fact. Such 
being the case, the Congress will meet to-day, 
and may possibly, in order to avert a long delay, 
reject all prominent names, and choose some Presi- 
dent at present little thought of. In that event, the 
garrison can maintain order, and the vague hopes which 
attach to unknown men will help to preserve the public 
peace. The Chamber, too, being thoroughly frightened, 
will at first support the new Administration. Should, 
however, Congress be slow in coming to a decision, 
and the ballotings be prolonged, it is reasonable 
to apprehend serious disturbances. The Parisian mob 
18 unarmed, but it is growing excited; it has almost 
forgotten the suppression of the Commune, and it 
may believe that it has friends within the Infantry 
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France generally will insist on repression, and probably on 
some material change in the Constitution. There is no 
reason to apprehend anarchy, or the triumph of any anti- 
social party, but there is some reason to apprehend dis- 
turbance of a kind which might rapidly develop into 
| Unreasoning panic, 





THE UNIONIST DEMONSTRATIONS. 


Mr CHAMBERLAIN’s political tour in Ulster served to 
bring to the notice of the electors of England and Scotland 
the very significant fact, that “the people” of a great 
city and of a large tract of country are even more keenly 
anti-nationalist than the handful of landlords, who, 
in the imagination of many Gladstonians, are the only 
[rishmen desirous of maintaining the Union. The great 
Loyalist demonstrations held in Dublin during the past 
week have produced even more effect on public opinion in 
Great Britain. They have shown not only that the best 
educated, the wealthiest, and the most influential of the 
inhabitants of the Irish capital are in favour of the Union, 
and opposed to Home Rule, but that the mere numerical 
strength of the Unionist Party is by no means incon- 
siderable. Had it been possible to find the necessary 
accommodation, a meeting of over twenty-five thousand 
people could have been held. As it was, only half that 
number could be found room for in the Leinster Hall 
and its Annexe, and thousands of disappointed applicants 
were unable to obtain tickets. The list of the persons 
composing the Reception Committee shows clearly enough 
how absurd is the taunt of the Gladstonian party when 
they attempt to minimise the significance of the meeting 


by declaring that it was a landlords’ affair. Asa matter of 
the landlord element was almost eliminated, and ’ 
the demonstration was nearly, if not altogether, that of , 


fact, 


the trading and professional classes. The merchants, 
traders, and directors of public companies on the Recep- 
tion Committee numbered no less than 624, or more than 


barracks. It-will probably make at least an attempt at 
disturbance ; and we need not say that, in such an event, | 


half the whole committee, while, of the members of the . 


legal profession in all its branches, 182 were present, and of 
the medical profession 83. It is, of course, neces- 
sary for the Gladstonian prints to sneer at these gentle- 
men as representing nothing but themselves. Putting 


party spirit out of sight, however, itisabsoiutelyimpossibleto , 
deny the fact that those who represent the commerce, the ; 


industry, and the professional interests of the Irish capital © 


are ardent Unionists, and determined to leave nothing ' 


they can do undone to prevent the realisation of the 
Nationalist programme. 
will no doubt continue to talk of Ireland as speaking with 
one voice in favour of Home Rule. When they do sc, 
however, the thought of the Ulster artisans, who dragged 


Mr Gladstone and his followers . 


Mr Chamberlain’s carriage through the streets of Belfast, 


and of the merchants, shopkeepers, lawyers, doctors, and 
professors who welcomed Lord Hartington and Mr 
Goschen at Dublin, will rise before them in unpleasant 
distinctness. People in England and Scotland are at last 


<o 


beginning to realise that there are men in Ireland other than | 


Mr Parnell and his followers—men who must be reckoned 
with before the Irish question can obtain a final settle- 
ment. 


that the high hopes with which they began the political 
campaign of the Recess have met with very scant fulfilment. 
| During the latter part of the Session they had worried 
and harassed the Government in a way they considered 
highly satisfactory. They believed they had weakened 
the Unionists in Parliament. They believed, or pro- 
fessed to believe, that the bye-elections showed conclusively 
that they had gained enormously in the constituencies. 
They appeared to think that they had only to follow 
up their advantage, conduct a vigorous political crusade 
in the autumn and sweep the country. Accordingly, a 
political agitation, on an enormous scale, was arranged 
from head-quarters—an agitation which had for its centre 
of disturbance MrGladstone’s great speeches at Nottingham. 
What has been the result? Instead of sweeping the 
country, the Gladstonians have not even kept the ground 
they gained, or thought they had gained, during the end 
of the Session. Mr Gladstone has been republishing his 


It must be impossible for the Gladstonians not to realise 7 
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Nottingham speeches, but, unfortunately, the passage 
on which he aied to prove the barbarities incidental 
to the rule of the ‘ Coercionist Guvernment in 
Ireland, has had to be omitted, and a note inserted in its 
place, apologising for the original error. The country, in 
apite of the humorous harangues of Sir William Har- 
court, in spite of all the reasonableness and common 
sense paraded in Mr Morley's speeches, in spite. of 
Sir George Trevelyan’s pathetic eulogies of United 
Ireland, has remained absolutely cold to the Separatist 
agitation. Too late the Gladstonians have realised that 
though the rank and file of their party may be still 
very ardent followers of Mr Gladstone, they do not 
care to hear any more about Ireland. What they 
want to hear about is English and Scotch reforms. 
Here, however, the Gladstonians cannot gratify them. 
And for this very simple reason. They intend at the 
beginning of next Session to declare that Ireland must 
continue to block the way, and that no English reforms 
can be considered till Home Rule is granted. This is, in 
any case, a difficult attitude to assume. It would be ten 
times more difficult if the Gladstonians had themselves 
been exciting the interest of the electors by discussing in 
the recess the details of Local Government, of the Tithe 
Question, of Local Option, and of Land Transfer. The 
Government, then, will meet Parliament, reinvigorated 
by the results of the Recess. They will be aware, on the 
one hand, that their opponents are utterly unable to 
sweep the country over the question of Home Rule, as they 
boasted they could sweepit. On the other hand, they will 
have the consciousness that thework of educating the electors, 
and of bringing to their notice the real conditions of the 
Irish problem, has made considerable progress, and that the 
fact which can never be too often enforced on the people of 
this country—the fact that the Loyalists of Ireland are 
not merely a handful of landlords, but embrace every 
creed and every class of society, and are to be found not 
in one portion of Ireland alone, but in every quarter of the 
island, is in a fair way to be generally understood by the 
electors of Great Britain. 

It is to be hoped that when Parliament reassembles, 
nothing whatever will turn the Government from their 
determination to proceed at once with English legislation. 
The people of England are anxious, above all things, to 
carry forward domestic measures of reform. The moment 
a practical scheme—say, of local government—is laid 
before Parliament, it will become the subject of genuine 
and interested discussion all over the country, of discus- 
sion from which the most frantic appeals as to whether this or 
that Irish priscn2r is or isnot wearing atweed suit, orwhether 
imprisoned men of education should not be allowed roast 
chicken, will fail to divert public attention. When once 
practical measures of reform are before the country, 
obstruction will not be tolerated for one moment. The 
result of the struggle between the Government and the 
extreme Radicals over the Mines Bill and the Allotments 
Bill, showed conclusively that the Opposition did not dare 
obstruct popular measures of reform. The Government 
have only to go on firmly in a course of domestic reform, 
and they will achieve success in Parliament, and in the 
country. Doubtless, the most specious pleas will be brought 
forward, with the intention of getting them to involve 
themselves once again in the dangerous toils of Irish legis- 
lation. In face of such devices, however, we may count 
on them showing a firm front. Further, we may feel sure 
that if their measures are really well considered and 
judiciously introduced, it will be utterly impossible for 
the Gladstonians to prevent them being Simant on their 


merits. 





——_—-. 


INSURANCE THAT DOES NOT INSURE. 


Tue Blue-Book containinga summary of the annual returns 
and valuations of friendly societies, that has been issued 
this week, is anything but an attractive volume. There is, 
indeed, something repellant in its 137 pages of closely 
packed columns of figures, and its compilers have done 
nothing to soften down its asperities. They might at 
least have drawn up an abstract, setting forth the broad 
general results, but they have apparently thought that a 
work of supererogation, and anyone who wishes to get at 
comprehensive figures must undertake the task of summing 
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up for himself the long array of columns, prolonged over 
multitudinous pages. It may be that this incompleteness 
is due to the fact that the present return is only a 
fragment. It deals with only eighteen English counties, 
and possibly the publication of an abstract is deferred 
until the returns of all the societies are issued. Even on 
this assumption, however, it would have been better to 
have made the statement with regard to each county as 
complete in itself as possible. 

It is all the more to be regretted that the general 
results are so difficult to arrive at, because they are of a 
character that calls for very serious consideration. 
Especially interesting are the columns showing the results 
of the quinquennial valuations for the five years 1881-5, 
and it is with these only that we propose at present to 
deal. The return shows for each society the amount of 
the funds it has in hand, and the present value of its 
benefits and contributions respectively. The present value 
of its benefits, it may be explained, is an actuarial estimate 
of the amount which, if invested at the assumed rate of 
interest (generally taken at 3 percent.), would be sufficient 
to provide for the payment of all claims as they matured, 
and the present value of the contributions is the 
capitalised value of the payments which it is calculated 
the society will receive from its members. Obviously, 
this is the only way in which the solvency or insolvency 
ofan insurance office can bedetermined. Take, for instance, 
the case of a society which promises to grant pensions 
to such of its members as reach a certain age, on 
condition of their making certain monthly payments. For 
years it may be receiving considerable sums of money 
and paying out little or nothing, because few or 
none of its members have reached the prescribed 
age. But although in this way it may be accumu- 
lating a considerable fund, it does not at all follow 
that it is in a solvent position. The question 
is, whether the fund, supplemented by the future con- 
tributions of members, will be big enough to pay the 
pensions when they become due; and the only way to 
ascertain that is, to calculate what amount it would be 
necessary to invest now in order to pay all probable claims, 
and what amount of present capital the future payments 
to the society represent. These calculations actuaries can 
readily make, and when made the position of the society 
is shown. If the funds in hand, together with the sum 
which the future payments of the members represent, 
exceed the amount required to pay the future benefits, 
then the society is solvent; while if the excess is on the 
other side, then the society is entering into engagements 
which it will not be able to fulfil, and is insolvent. It 
may pay its way for a while, but unless it either increases 
its contributions, or reduces its benefit payments, the time 
will come when it will be unable to meet its engagements. 

Such being the mode of valuation, let us see what are 
the results of its application. For this purpose we have 
summed up the valuation columns, and arranged county 
by county, and the statement is :— 


| 
































; | 
| n 
=e 
S35 | 34 | Su |Amount/Present Value of | Defici- 
County. $3 a es a — , Surplus.| 
| Ae : 5 unds. Contri- ency. 
: Za Za Benefits butions. 
7 “ 
Bedford ............ | 23 2 33,827; 1,872 | 14,009 
Berkshire ......... 2s .).24 55,795; 5,115 | 13,885 
BO ns5.0.seicrvsed 1S | 4 37,505] 5,639 | 11,310 
Cambridge ......... | 8 3 52,557} 1,084 | 19,972 
Cheshire ............, 95 | 19 315,400) 12,746 | 74,716 
Cornwall...........|.24 | § 30,684) 4,504 | 8,469 
Cumberland ...... ig 86,061; 1,524 | 11534 
IE ssi ccipamilas idl 132 | 31 187,168; 5,273 | 60,343 
CORR | 57 | 20 87,402} 19,296 | 29,527 
Dorset .......+... ... ; 12 2 335, 877, 56,050 
Durham ............ | 99 6 242,912} 4,634 92,611 
Mss ceceesserees| BT | MM 846} 10,952 | 77,208 
Gloucester trees) B39 | 5 | 67,718} 6.114 | 43,749 
Hampshire.........) 42 | 10 104,419} 3,906 | 41,212 
Hereford'............| 13 | 6 27,707} 4,023 7,753 
Herts ............... 3 | | 86} 10,568 | 22,003 
Huntingdon ......) 12 , oer’ 619) 14,98: 709 | 6,000 
Naik Besar 1 2 | 7 | 188,575) 414,954) 205,240) 48,453 | 104,399 


Here, then, we find that out of the 798 societies whose 
valuations are published, no fewer than 622 have been 
shown to be insolvent. In other words, only one friendly 
society out of every five is, or, at least, was, at the time 
those valuations were made, in a position to pay its way- 
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Happily, there is reason to hope that of late there has 
been some improvement. Many of the societies sinned 
through ignorance. They did not know that their tables 
were constructed on a wrong basis, and even in the present 
return it is the rule, rather than the exception, to find this 
note appended to the valuation :—‘ The society's experience 
does not appear to have been compared with the tables 
used.” In other words, the societies have been working 
jlon a rule-of-thumb system, and labouring apparently 
|| under the delusion that so long as they were able to meet 
the demands of the moment they were safe. For such a 
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1] misconception of their position there is, however, no| 


j| longer any excuse. The valuations they have been com- 
pelled to make have shown them how they really stand, 
and the one question now is, whether they are prepared, 
or if not willing, whether they should be compelled, to put 
themselves in a position to act up to their engagements. 

There are, of course, grave objections to Government 
{| interference with such institutions. It is to be remembered, 
however, that after full consideration, Government has 
already interfered in their affairs. Out of consideration 
of their provident character, it has conferred special privi- 
leges upon them, and by granting registration to such of 
them as comply with certain regulations, it has, so to 
speak, stamped them with a Government mark, which is 
very generally mistaken as a State guarantee of solvency. 
|| Thus, in the eyes of the people, the societies appear to be 
{| working under a system of State supervision, and their 
members flatter themselves with the belief that if anything 
was wrong the Government would interpose to put it right. 
This belief is, of course, entirely unfounded. Practically, 
the Government interference is limited to causing the 
societies to render statements of their accounts, but it 
does not guarantee even that those statements shall be 
true statements, and still less that the societies making 
them are worthy of being trusted. In its present form, 
therefore, Government registration is a snare, instead of a 
safeguard. It deludes, but does not protect. In view of 
this, the Select Committee on National Provident 
Insurance recommended that no new society should 
be registered in which the contributions were fixed 
below a certain specified minimum; and a_ further 
proposal is, that no society shall be registered unless 
a qualified actuary has certified that its contributions are 
reasonably sufficient to provide the promised benefits. It 
is to the credit of such societies as the Oddfellows and 
Foresters, that they are not waiting for Government com- 
{| pulsion, but are voluntarily taking steps to render them- 
selves thoroughly solvent. This is a task which they 
cannot be expected to accomplish in a day, but which 
they will certainly achieve if they continue resolutely to 
grapple with it. But very many of the smaller societies 
appear to be content to work on in the old evil way, and 
through them the efforts which thousands of thrifty 
and provident working men are making to _pro- 
vide against sickness and old age are being imperilled. 
This is a state of things which calls urgently for investiga- 
tion and remedy. An ordinary trader who goes on seeking 
and taking credit when he knows himself to be insolvent 
is visited with punishment. Can it be right, then, 
that societies upon whom a considerable proportion of our 
working population are depending for support in sickness, 
oc when they are unable any longer to earn their own 
living, should be permitted to continuc to trade, although 
in an obvious state of insolvency ¢ 


FRENCH SPECULATION IN TIN AND COPPER. 
In all the chequered history of the metal market it would 
be difficult, if not impossible, to find a parallel to the 
gigantic speculation in tin and copper which has been in 
progress during the past month or two. Owing mainly 
to the operations of an extremely powerful French syndi- 
cate, Straits tin has risen in two months from 105/ to 165! 


per ton, or to the highest price ever touched ; while the | no certainty that it would not go much lower. 


price of copper has regained in one month the shrinkage 
of three years, Chili bars, which comprise about one- 
sixth of the total supply, and are the chief medium of 
Speculation, having risen 23] per ton since the end of 
October, viz., from 441 to 67/ per ton. The effect of 


these movements upon the markets for tin and copper | to hold. But now, 


mining shares has necessarily been very considerable ; 
for the great advance that has taken place means, 
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of course, just so much added to net profits. The 
shares of the leadin copper-producing companies, which 
are well-known in the speculative market, not only here 
in London, but also in Paris and Berlin, have risen hand- 
over-hand, amidst the keenest excitement, and prices are 
now, In some instances, twice as high as they were a 
couple of months ago. The prices of tin shares, however, 
have not risen to an extent corresponding with the 
advance in the quotation for the metal, their relative 
heaviness being due chiefly to the fact that these 
shares have a decidedly restricted market. The great 
foreign tin mines are not operated by joint-stock com- 
panies, and the shares of the English tin companies 
are alone in the market. And, owing to the small capital 
of these companies, together with the fact that they 
are mostly operated upon the “cost-book” principle, 
dealings in their shares mainly centre at Redruth, in Corn- 
wall, instead of in London. Moreover, another reason 
why tin shares have failed to advance to the same extent 
as copper shares is this, that the production of copper can 
be greatly increased, whereas the Cornish output of tin 
admits of but little increase, and hence the same advan- 
tage cannot be taken of the rise in price of the metal. 
The following figures show the recent advance in the price 
of tin and copper :— 


Quotations. 


| Dec. 2. Nov.1. Oct. 1. | Sept. 1. July 1. 


So ey or £ £ £ 
Copper, Chili bars ...perton, 67} 4h 40 40} 38§ 
ectenssavess . oy . 1 wae 102 


Tin, Straits 120) | 105 | 102} 102) 99 


And the following figures also show the highest and 
lowest prices for several years past :— 


j n x j 
1886.) 1885., 1884. 1883. | 1882. | 1881. | 1880. | 1879. | 1878. 


High Sei my | 72h 

{ Highest} 43 | #8 | 1b) 72 

Copper | Lowest | 384, 38}) 474) 57 | 63 | 57 

Tin { Highest ...|103} | 97 | 87 | Seb teh | 200) 102 | 96 | 65} 
~ "i Lowest......! 913! 74! 724) 88} 964 | 85) | 63h) 50 | 52h) 64 
Subjoined are somewhat similar figures in regard to the 
shares of the leading copper and tin producing com- 


panies :— 


Prices. Highest Prices in 


_— _—_—— ee 


Dec.3 | Nuv.1 | dct. 1.) 1887. | 1836. | 1885. | 1884. ju 


ee ee 


Copper Mines. 


—_—— ———_—__———_|—__ | 
ene ge if | 136} 21s) 
Mason and Barry ...... 93; 6) 5& 94 | 105 | 135 
Tharsis Sulphur and 44; 3) 3 4} 54 7 
816; 2 | 2541 26 | 2 | 40 | 48 


Prices. Highest Prices in 


Tin Mines. — $$ $_$_$_—_ 
\Dec.2. Nov.1.\Oct.1. 1887. 1886. | 1835. | 1884. 


SME scccks | 40) 13eh 184 “4st 
South Condurrow ...........-| 10g; 9 8} of 8} 
TRNRNONE: backs n ciao 14§ 12) 1% 16 9 
West Kitty....... | 90 | 88] 68 | 9%) 105 
Wheal Agar ... | 33h) 34h 884 STF 
Wheal Grenville ..........0..| 274) 22 | 2000 2H 20 0 17h) 8 
As regards the future, it must be premised that the two 
metals stand upon an altogether different footing, for 
while the production of copper has immensely increased 
during recent years, and admits of a further almost 
indefinite increase, the production of tin has been upon 
a comparatively small seale for several years past. Deal- 
ing first with copper, it is evidently quite impossible to 
say anything of a definite character in regard to the near 
future, for that depends entirely upon the aims and 
capacity of the French clique operating for the rise, which 
can obviously only be guessed at. It may be pointed 
out, however, that the market is in a very dif- 
ferent position to what it was a few months 
ago. Then, the continuous fall that had taken 
place had given most people a feeling that there was 
no “bottom’”’ in prices, and that although 40/ per ton 
was clearly unremunerative to most producers, there was 
And so 
deeply did this feeling of mistrust extend, that those who 
had usually been in the habit of holding large stocks of 
copper, kept on hand no more than was required for their 
immediate demands, and even made “ bear” sales to guard 
themselves against a loss on the stocks they were obliged 
on the contrary, there is a tendency to 
stock-up to at least a moderate extent. There can be no 
doubt, too, that the consumption of copper has increased 
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largely in the past two or three years, owing to low prices, 
and as the production has also fallen off from the same 
cause, the total “visible” supply has been much reduced, 
as is shown by the following figures, published by Messrs 
A. Strauss and Co. :— 

** VISIBLE ” SUPPLIES. — 
| 























Nov. 30, | Oct. 31, Sept. 30, | Nov. 30, | Nov. 30, 
1887. {| 1887. 1887. 1886. | 1885. 
sas cicainialiiie cekioteieactabaalimnel Sake |__| - — 
Chili bars in Liverpool and| Tons. Tons. Tons. Tons. | Tons. 
SINOUD, sii ops sinasennce | 33,149 | 34,844 | 35,805 | 42,144 | $2,185 
Chili ingots in Liverpool and} | 6 
DANGER 6.0 0.00.0000s.000.- 0-0] 5 | 19 19 20 | 270 
Australian and other foreign 
Sie: ODPM fi <5: Fives -eneses ss | 1,928 {| 8054 | 3,613 6840 | 4,949 
Chili ores and regulus in| | a 
Liverpool and Swansea ...| ‘hin ons 885 257 1,403 
Furnace stuff estimated in| - 
FINE COPPET..-.--+-..ecsseee | 1,200 2,224 | 1,982 4,253 | 4,374 
Stocks in French ports ..... 580 852 1,002 1,847 |; 1, 
| 26821 | 40,993 49,816 | 55,361 | 45,031 
Chili bars, &¢, afloat ........| 7.230 6,650 | 5,313 5.910 8.995 
Totals v.cccccccccceresseed 44051 | 47663 — 48,159 | 61,271 | 54,026_ 


The position, therefore, has really improved, but although 
this may have afforded sufficient justification for an advance 
from such a low point as 40/ per ton, it is very questionable 
whether it affords sufficient warrant for the present high 
prices. It must always be remembered that the supply 
of easily-accessible copper in the world is practically 
illimitable. The great Spanish mines can put upon the 
market almost as much metal as they think proper, and 
the position of the large producers in the United States— 
both in the East and in the West—is much the same. 
These mines produce fully one-half of the total production 
of the world, and, as can be seen from the following 
figures, they greatly increased their output when prices 
were lower than they now are : — 








| 1886. | 1885. | 1884. | 1883. | 1882. | 1881. | 1830. 
Sa SOE EEE EEE | anmete> asa emebeseupentell epee tom a equa nee ey cues). caren 





Tons. | Tons. | Tons. | Tons. | Tons. | Tons. Tons. 
Total production of copper! 
in the world,in English! 
tons of fine copper ......... 212,560! 243,430] 218,770, 198,340 181,440) 163,080 154,160 


Production in— | | 
Spain and Portugal.........| 49,650) 47,870) 46,410) 44,600) 39,560 39,260: 33,310 
United States 7,600) 74,050; 64,700, 51.570) 40,470 30,880 25,010 
Average prices of Englishi <£ £ | & £ & & £ 
tough cake copper® ........ 424 | 48 | 659 C7 72 66 67 


* We are indebted for these prices to Messrs Vivian, Younger, and Bond. 


The production, it will be seen, increased by 20,000 tons in 
1884, when the average price of English tough cake copper 
stood at only 59/ per ton, as against 68/ per ton now, and 
the production even increased in 1885, when the average 
price was as low as 481 per ton. If, therefore, the present 
price is maintained for some time bythe speculators now 
controlling the market, which is not improbable, we should 
| expect to see production greatly stimulated, and, before 
very long, outrunning the demand to such an extent as to 
cause a decided fall in prices from their present level. 

The position of the tin market is very peculiar, for 
although the conditions are distinctly less favourable to 
higher prices than they were a few months or a year ago, 
a powerful French syndicate of speculators—the same, in 
fact, that have forced up the price of copper—have bought 
upallthesupplies both on the spot and future for some time 
ahead, with the result that they have advanced prices to the 
highest point ever recorded. The question now is, whether 
they will be able to carry on the plan of campaign—that is, 
take up all their forward purchases, crush the “ bears,” 
and sustain the market until theycan realise their profits ; 
or whether they will be overloaded, despite their strength, 
by the weight of accumulating supplies attracted by the 

| high prices. There can be no doubt that 165! per ton offers 
immense profits to producers, of which they are striving 
tozvail themselves. The supplies from nearly all sources are 
certainly increasing, especially from the Straits, where the 
large mines, owned mostly by Chinese capitalists, are 
; being worked to their fullest extent. The result is shown 


in the following figures prepared by Messrs A. Strauss 
and Co. :— 


Visigte Suppt.ies. 
Nov. 30, Oct 31, Nov. 30, Nov.30, 
1887. 1887. 1886. 1885, 


Tons, Tons. 


Straits and Austral an—Spot, afloat, and landing 9,900 . a 


Tons. 


» OS12 . Sy hadi 7 
Banca warrants and Bi ton (spot and afloat) ... 2.665 ... <798 sus ne mn aay 
Stocks in U. States, including quantity afioat -. 2,030... 2/300. 2735... 280 
: 14,595 ... 13,528 és 1 £09 ... 
Stocked in Straits on European account............ 950 ee eee 
Stocked in Australia on European account ...... 40) 
15,945 





| 


£ £ £ 


£ 

i i Me A . i. ectariiespeites” a” Es | ISS... 93 
Pilger ot Seale eae Twelve Months Ended Nov. 30, 
1887. 1886. 1885, 1884, 

Tons. <a Tons. Tons. 

Shipments from Straits to London . ceoveereee 16,681 ,., 11,773 ... 14,059 ... 12,914 

Shipments from Australia to London ............++ 5,742 ... 6,370... 7,516 oo. 9,292 

Shipments from Straits to America.......0..+.+++++ 5,095... 6,211... 2,555... 3,905 

Shit ments from Australia to America.......-..6++++ 1,176 ... 1,285... 750 + 700 

Deliveries of tin in LOMAOM.........ccsceceeseeeeneee ee 14,144 ... 16,178 ... 15,357 wes 17,645 

Deliveries of tin in London and Holland ......... 20,045 .., 22,423 ... 22,671 eee 24,462 

Ditto, ditto, in London, Holland, and U.S....++. $4,145 ... 33,823 ... 32,771 .. 


eree 
° 39, C65 


In addition to the increasing production, the extremely 
high prices and the uncertain outlook is restricting 
the demand, and in the tin-plate trade, some works 
have recently decided to close, as they cannot obtain 
an advance in the prices of their products sufficient 
to cover the enhanced cost of tin. Moreover, the position 
of politics in France is very unstable, and should 
any serious disturbances arise, which are at least possible, 
a serious blow would be dealt to all French speculative 
operations. The syndicate, therefore, have several circum- 
stances fighting against them, and great resources will be 
needed to render possible the realisation of their coup. 
That their ultimate success is decidedly doubtful is 
indicated by the fact that shrewd dealers are willing to 
sell tin for three months delivery at 145/ per ton, or 20/ 
per ton under to-day’s cash price. 








PROTECTION IN GERMANY. 


(From a SpeciaL CoRRESPONDENT.) 
Berurn, November 29th, 1887. 


Ir is now about a decade since the protectionist move- 
ment in Germany was started, and it may be worth while 
to give a backward glance at its use and progress. Politics 
and national economy both contributed to its inaugura- 
tion, the pursuits of personal aims being just as instru- 
mental to it as the noble and pardonable errors of national 
enthusiasts. 

Between the years 1860 and 1870, the state of industries 
in Germany was, generally speaking, a satisfactory one, 
inasmuch as the development was slow, but sound and 
promising. They had, of course, to strain every nerve to 
compete successfully with the English and French imports, 
but this competition was the very soul of German progress, 
as it prompted the manufacturer to bestow as much care 
on the quality as on the quantity of his production. 
Naturally, this twofold task was not so easy to fulfil, and 
was not as profitable for the time as the mere aim to beat 
competitors in the rate of production. 

The period when competition regarding quality, excel- 
lency of workmanship, and soundness in the financial 
development of manufacturing concerns, was set aside, 
began with the influx of the milliards of the French war 
indemnity; enormous sums were suddenly applied to 
industrial concerns, and as the system of joint-stock com- 
panies also found frequent application with hardly any 
discrimination, the result was a sudden and enormous 
increase of production. Thousands of new concerns were 
called into existence, the management of which did not 
— the slightest attention to sound commercial prin- 
ciples. 

When the milliards were spent, and the speculation in 
stocks had broken down, it became apparent that an 
enormous over-production existed. The banks and other 
financiers held millions of marks in the shape of shares 
and bonds of industrial establishments in their possession, 
and all this paper threatened to become worthless if the 
tottering establishments could not be supported in some 
way. Tne sudden growth of industries, and the temptations 
of cities and towns (the sudden augmentation of which is 
so striking a feature in the history of Germany after the 
year 1870), had induced hundreds of thousands of men 
and women to desert agricultural pursuits, and to seek 
employment in trades. When the catastrophe came, 


more than half of these people had neither sufficient 
work nor enough food, or, at least, were in danger to lose 
it. The Government had to face the progress of Socialism, 
and as the financial position of the Empire and of the 
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Federal States was anything but brilliant, any remedy 
would have been welcome to it. 

When, in 1877, Prince Bismarck inaugurated his pro- 
tectionist policy, the bulk of the Liberals attempted to 
make a stand against it, and offered a most pertinacious 
resistance. But the men who had the talent, the financial 
strength, and the personal influence to make their 
resistance a victorious one, had left their cause, and both 
fearing for their fortunes, for they owned enormous stock 
of shares and bonds, and tempted by the promises of pro- 
tection, they had gone into the opposite camp. The 
Government was acting on the plan of creating large 
centres of interests, the promotion or obstruction of which 
depended solely on the supreme voice of the Government. 
Since the feudal baronetcy had lost: its former import- 
ance in the State, a similar organisation was sought for, 
and finally found, in the great industrial concerns and their 
owners. It is one of the favourite ideas now current 
in Germany, taat the present parliamentary system might 
be supplanted by a “ representation of interests,” and [ 
should add that here professional interests are meant, 
next to the interests of the Government and the nobility. 
Should this project ever be realised, it would be something 
like the coronation of the system inaugurated in 1878. 
While the Government and the industries were acting on 
well laid-out plans, and—unbiassed by any theory—merely 
did what their interest required, there was another party 
in their alliance which shaped its actions merely accord- 
ing to theories and lofty ideas of ‘‘ patriotism.” There 
can be no doubt that the agricultural classes in Germany, 
and notably’ their political representatives (usually 
denominated “‘the agrarians’’), in the year 1878 had 
absolutely no direct interest whatsoever in protection. 
And the ample experience of its effects they have 
since gained, has gone to prove that the interests of 
German agriculture cannot be promoted by tariff 
protection. Very soon the import duties on cereals will be 
raised again to double their present amount. But many 
members of the agrarian party do not in the least conceal 
their opinion that all this work is in vain. 

Politically, the conduct of the so-calied agrarian party 
must be described as a stupendous blunder. They 
constitute the bulk of the Conservative Party in 
Germany, and had they, in 1878, insisted on obtaining 
tariff protection first for themselves, it is very likely that 
they would have become more sooner aware of its 
inefficiency, and thus would not have been with the 
majority of the German people. First impressions go a 
great way. Had the German protectionist system been 
inaugurated with higher “corn duties,’ certainly the 
nation would have seen much clearer than now, when 
many beautiful rhetoric phrases darken the truth. As it 
is, the industries have obtained protection first, and 
obtained enough of it. Now they are saturated, 
and combine among themselves, in order to crown 
the system of tariff protection by that of mono- 
polies. In their rear appear the agrarians, clamoaring 
for ‘more protection” to themselves, though many of 
their ranks profess that “they do not believe protection 
can help them.” Agriculture in Germany certainly 
wants help, and that immediately; but tariff pro- 
tection will never afford it. Meanwhile, the iron and 
steel masters, and the members of a great many 
other industries, enjoy the sentiment of almost perfect 
security in their harness of tariff protection; and 
observing that the public sentiment begins to turn 
against what is now called “the abuse of protection,” 
but what, in reality, is protection itself, they point at 
the agrarians, who, at this late moment, clamour for pro- 
tection, and attempt to direct all the displeasure and grief 
of the oppressed consumers on the heads of the latter. 
It will not be the first time that the rear of a retiring 
army is sacrificed to the strategical plans of the generals, 
and the preservation of the main body. At present, a 
combination is talked about, which has for its aim to 
induce the Parliamentary friends of the iron industries 
to vote for the rise of import duties on cereals. The 
‘agrarians,” in exchange, would vote for an export 

Ounty on iron, It is impossible to verify these reports 
at the moment, but they contain enough of internal 
probability to call for close attention. Even the shadow 
of such a measure is sufficient to manifest the degree 


seneeeinneticaeestiinthinttiai pes aa a. 
na weranenammounoanenen 








1531 


of want of spigecianes the German industries have 
attained under the system of protection. The general 
drawbacks of the latter have been aggravated in this 
country by peculiar features, which I shall attempt to 
describe in a future article. | 








BUSINESS NOTES. 





IMPROVEMENT IN THE IRoN aND SuHrpsurILDING 
Inpusrries.—There has been a marked improvement, we 
are glad to learn, during the last few weeks, both in the 
condition and prospects of the iron and shipbuilding indus- 
tries. On the Clyde, over 60,000 tons of shipping have 
been booked within the last two or three weeks, and there 
is a confident expectation that some important additional 
orders will be obtained before the close of the year. In 
the North-East of England, also on the Tyne, and the 
Wear and the Tees, the winter will be-entered upon with 
much brighter prospects than was the case last year, 
although there is not yet very much to boast about. The 
Palmer Tron and Shipbuilding Company, Limited, at 
Jarrow, have some large contracts on hand, which are 
expected to give a fair amount of employment to the 
population of- Jarrow during the winter. Some 
engineering firms are fairly well employed in con- 
verting surface condensing engines into triple expansion, 
and the orders in this direction appear to have been pretty 
well divided between the North of England and the West 
of Scotland. The upward tendency of freights, particularly 
on outward voyages, has no doubt stimulated the recent 
orders for new shipping, and what is rather remarkable 
is, the scarcity of sailing tonnage which is now experienced 
at some ports. The number of sailing ships recently 
built, or now building, shows a great falling off. The 
prospect of an increased business in shipbuilding has had 
its influence on the iron and steel markets, and prices 
have advanced slightly. In the West of Scotland some 
large orders have been booked by the local steel manu- 
facturers, and prices have advanced several shillings a ton. 


Gas Unprertakines In THE Unttep Kinepom.—The 
annual returns relating to the gas undertakings of the 
United Kingdom have been issued by the Board of Trade. 
The returns are in two parts, the one comprising the under- 
takings owned and worked by companies which covers the 
year ending December, 1886; and the other comprising 
the undertakings belonging to local authorities, the state- 
ment in this case being for the fiscal year ending the 
31st March last. Taking, first, the return as to the com- 
panies, their total authorised capital at the end of the 
year is placed at 49,973,000, of which 36,640,000! had 
actually been raised. Of this capital 10,474,000/ had been 
authorised subject to auction clauses, and the amount of 


| capital raised, subject to this condition, was 3,210,000/, on 


which a premium of 1,394,0007 had been realised. With 
regard to the undertakings of the local authorities, the 
total amount of capital authorised to be raised in con- 
nection with them is returned at 23,097,000/, and of this 
19,723,0001 had been raised. The combined paid-up 
capital of both classes of undertakings was thus, 56,363,000/, 
which compares with the total for each of the three pre- 


vious years thus :— 


Carrrat Parp Up and BorRowep. 
| 1886. | 1885. | 1884. | 1983. 

1 ‘aii ale 114,500 

Coma ice 19 728/046 19,610,416 18,758,806) (7 874.351 








— _-|—$ 


56,362, 902| 55,132,996 53,683,995) 51,988,851 
The work done by the two classes of undertakings in each 
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of the past three years is shown in the following state- 
ment :— 


UnperTakrixcs in the Haxps of CoMPANIES. 


1884. 


a 


1886. 1885. 


—_—— 
i 











5,595,371 —_-5,361,600 


5,777; 
59,051,111,814 56,903,060,785 54,452,256,000 


54,309,760,430 52,192,002, 288 49, 904,217,000 
1,133,897 1,115,223' 1,102,600 


carbonised 


eee eee eeeeeeeee 


Mae MAE .. ...e-..seeeees 


gas sold 


Unpertakinos BeLoncine to Preiic AUTHORITIES, 








1886-7. 


1885-6. | 1884-5. 


—e ad 








Number of tons of coal 
carbonised 
Number of cubic feet of 





2,879,765, 2,783,533, 2,642,942 


gas made ............0000 \28,880,425,240 27,734,666,850 26, 120,491,840 
Number of cubic feet of es 

consumed ,........... 26,370,7 10,862 25,201,667,909|23,81 3,678,379 

Number of consumers ... 996,480 _ 979,802 955,728 





There is no statement as to the receipts and expenditure of 
the companies. With regard to the local authorities, 
however, it is shown that their revenue for the year 
amounted to 4,408,000/, and their working expenditure to 
8,127,0007. -The net revenue was thus 1,276,000/, andthe 
balance of net profit remaining, after payment of interest 
charges, was 357,532/. 


Greek Finance.—We have received from a correspon- 
dent in Athens a very detailed analysis of the finances of 
Greece, which is intended ta correct alleged misrepresenta- 
tions in a pamphlet, entitled ‘‘Greece in 1887,” recent] 
issued by Mr Charles Cheston. The statement is muc 
too long for us to publish, but the following extract with 
reference to the amount of the Greek debt, and the rapidity 
with which it has mounted up in recent years, will be of 
interest to our readers.. ‘The amount of the public 
debt in 1880,” writes our correspondent, “ was 135,322,750 
drachmas (5,413,000/), and since then it has been increased 
by 375,565,000 drachmas (15,103,000l) ; so that the total 
debt is now nearly fourfold what it was in 1880." Of 
this 375,000,000 drachmas of additional debt, 100,000,000 
drachmas, our correspondent states, were spent upon the 
two mobilisations in which Greece indulged ; 200,000,000 
drachmas went to cover Budget deficits, 20,000,000 
drachmas were spent on public works, and 10,000,000 
drachmas on railway subventions. Simultaneously with 
the increase of the debt, there was a rapid augmentation 
of taxation, and summing up the position, our correspon- 
dent writes: —‘‘ The Budget of the State increased from 
“ 41,000,000 drachmas to 95,000,000 drachmas, and yet, 
“although the burden of the taxation of the people has 
** been increased so tremendously, the revenue is very far 
“from covering the wants of the Budget, as the 
“experience of five years now proves. If in England 
** there was a political party who, in a period of five years, 
“‘as usually Ministries keep there, were to increase the 
** Budget from 88,000,0002 to 200,000,0002, and were to 
** increase the taxes in a number of ways, so as to double 
“ their former amount, while at the same time increasin 
* the debt from 800,000,000/ to 3,000,000,000/; and if al 
“this was done only with the purpose to strengthen a 
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The following are the figures for some of the leading 
Indian corn States :— 





Corn | Indicated | 1886. | 




















Production. Yield for '87.| | 1885. | 1884, 

| Bushels, Bushels. | Bushels. | Bushels, 
Illinois ......| 164,248,000; 209,818,000, 268,998,000 244,544,000 
Rete. ssaisasns | 202,139,000, 198,847,000 242,496,000, 252,600,000 
Miesouri......, 148,368,000, 143,709,000 196,861,000! 197,850,000 
Kansas ...... | 76,726,000, 126,712,000! 158,390,000, 168,500,000 
Indiana ee | 75, 158,000 1 18,795,000 131 :994,000) 104,757,000 
Nebraska ...| 98,684,000) 106,129,000, 129,426,000) 122,100,000 
ks cess 81,463,000) 96,204,000, 111,865,000) 85,393,000 
Michigan vse] 19,341,000, 27,635,000, 30,706,000 26,022,000 
Total ...... | 866,127,000 1,027,849,000 1,270,736,000 1,201,766,000 
Balance ...... | 586,873,000, 637,592,000, 665,440,000, 593,762,432 








‘in Council, dated the 7th November. 





Total U.S. 1,453,000,000 1,665, 441,000 1,986, 176,000 1,795,528,492 


In addition to the great diminution in quantity, the 
quality is also said to Ss decidedly below the average. The 
importance of these facts, especially in regard to railway 
traffic, is very great. The Indian corn crop is usually four 
times as large as the total American wheat crop, and 
although it furnishes proportionately much less through 
traffic to the seaboard, it creates an immense quantity of 
local traffic. Moreover, much of the grain that is con- 
sumed on the spot goes to form traffic in the so-called 
“hog” products, &. Hence, a short corn crop very 
adversely affects railway earnings throughout a very large 
area in the United States. In Kansas, it will be seen, the 
crop, which was unsatisfactory last year, is again especially 
short, and, unfortunately, it is just in this State that so 
much new railway mileage has recently been constructed. 


ALTERATIONS IN THR, Russian Customs Tarirr.— 
The Russian Messager Officiel publishes a list of alterations 
in the Customs tariff of the Empire effected by an Order 
These comprise 
augmentations of the duties on plants (living and dried), 
fruit, spices, and toilet preparations, which need not be 


specified in detail, as they but slightly affect British 
trade. The other changes are :— 
Amount of Duty, 
in Roubles & Copecks. 
Articles of Merchandise. re 
Cotton (raw) imported by sea ...........cccccceeee sense tee 1.0 per pood. 
SU ON CY GIN oii. adi ccsistk so ncccdnetisveadsuanises 1.1 ‘i 


Machines and agricultural instruments unenume- 


rated in existing tariff .............ccccsccsscsressesees 0.70 Mm 
Herrings, salted and cured, and all kinds of dried 
WOU sinc sh Gaede aden eaxdbssAeriicdbics evarscasdeudiousvvine the 0.27 9%” 
CI ID hasitniveie bisa ced Badiic ics a ttebnbeiiton Ais idiiion iain 2.0 ) 
Do knitting, to be sold retail ..................seeseeeee 6.0 a 
Do thread, double, triple, &c. ...............cccceeeeeees 7.0 vs 
Do net for antimacassars and window curtains ... 1.50 per lb 
BO GN BINED iccisss svedicnan edeoda neh censceeacdens 3.50 


Carpenter’s work in common woods and unvarnished 0.70 per pood. | 
Linen, hemp, and Jute goods— 
SE AAI ic ssinienidatsnirevniiniatlibice kontcaeeaperiennsesennenion 
Bed-ticking, furniture coverings, and all stuffs 
made of linen, hemp, and jute, whether mixed 
with cotton or not 0.5 


0.20 per Ib 


Laces, hand-made or of silk..............cccccccceeeesceeees 6.60 9 
Do machine-made, except silk ................cccecc0000s 3.50 , 
Buttons, in mother-of-pearl, bronze, and metal, with 
the exception of gold, silver, and platinum, and 
all buttons covered with linen, cotton wool, or 
TER sigs dobccbbomien bed eveuscibsvasiivaibebides [apidecieensd 060 , 
Do in porcelain, glass, wood, bone, &¢. ............0. 0.30 =, 


Nors.—The Russian pood equals 36 English lbs, and the Russian | 
Ib equals 9-10ths of an English lb. 


*“ party, how would the exacting English people characterise are Census or New Zeatanp in 1886.—According to | 


“ that party?” 


Tus Inpran Corn Crop rx tee Unrrep Srates.—The 
estimate of the Indian -corn crop in the United States, | 


published by the Department of Agriculture in October, | 
was extremely unsatisfactory, but the Department now | 
views the position in an even worse light, November's | 


i 


estimate showing a further diminution of 50 millions of | 


bushels. The total production is now fixed at only 


1,453,000,000 of bushels, or 212 millions of bushels less | 
than in 1886, and smaller than any year since 1881. | sexes, 


e census taken in 1886, the total population of New | 
Zealand, exclusive of Maories, then amounted to 578,482 | 
persons, being an increase of 88,549 persons, or just over 
18 per cent., as compared with the census of 1881. This 
population was distributed as follows :-— 








Males, Females. — 
: No. No. oO. 

North Island o.oo... ccccesss, 135,698 114,784 950,482 
Middle Island ..................... 176,289 151,303 327,592 
Stewart and Chatham Islands. 234 174 408 


312,221 266,261 ... 578,482 
Although there is a considerable disproportion between the 
there being 100 males to 85 females, this is less 


a 
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marked than it was in 1881, when the proportion was 100 
|}to 81. The distribution of the population into urban and 
rural was as follows in 1886 :— 


No. 
SIU Srkde davedanceesvdsl seth dhederdniticdedsiicc 327,328 
Boroughs .. ...... jashs$ebeosaveddcisestonecssberercouveis 245,612 
Chatham and adjacent islands..................... 816 
CE IE sition ns dubnstatidsabanssicecbdespervcécese 4,726 
578,482 


Compared with five years ago, the population of the 
counties, including the so-called towns and town districts, 
which are mostly villages with a rural population, shows an 
increase of 61,026, or over 23 per cent. ; while that of the 
boroughs exhibits an increase of 27,523, or about 124 per 
cent. Many boroughs cover a large area, and are only 
sparsely populated, a number of their inhabitants being 
frequently engaged in rural or mining pursuits. The 
extent of land in occupied holdings of over one acre in 
extent, exclusive of the land occupied by Maories, amounted 
in 1886 to 27,848,690 acres, being an increase as compared 
with 1881 of 1,003,224 acres. Of the total acreage, 
11,728,236 acres were the freehold properties of the 
occupiers. The live-stock figures were as follows :— 


1886. 1881. 
BIE caste ducsdntconscse sc 187,382 ......... 161,736 
Cattle of all ages ......... 853,358 ......... 698,637 
Sheep of all ages............ 16,564,595 ......... 12,985,085 
Si chvacscbaumbeucvackereeess MEE sosescens 11,223 
WHE Si siccnsentletecsicsauaten STF GN scscciccs 200,083 


| As regards manufactories and works, the number has 
|| largely increased since the census of 1881 was taken. In 
that year these various industries numbered 1,643, employ- 
ing 17,9388 persons, and having an aggregate value of 
capital invested in lands, buildings, machinery, and plant 
amounting to 3,605,471/. In 1886 the number of indus- 
tries was 2,268, the number of hands employed was 
25,655, and the value of capital invested 5,697,117/. There 
has thus been in the five years an increase at the rate of 
38 per cent. in the number of industries, of 43 per cent. in 
the number of hands employed, and of 58 per cent. in the 
value of capital invested. The Maori population of New 
Zealand in 1886 was returned at 41,969, being a decrease 
since 1881 of 2,128; but these figures were in both years 
largely the result of estimates, although the last census 
was more complete than any of its predecessors. 


Tae Wueat Acreace.—The increase in the wheat area 
in 1887 was by mistake put in the column of decreases in 
the first table published last week. For the United King- 
dom the area of the wheat crop was 29,624 acres more in 
1887 than in 1886. 


Witts anp Beqvuests.—The Illustrated London News 
| gives the following list of wills proved, with the amount 
4 


of the personalty in each case :— £ 


General Sir John Douglas, G.C.B., late of Glenfruart, 


OI iad, eb Basa. cas tnirvssarebiunbencdadgeagadwocnoms nigidycds 166,000 
Mr James Barlow, late of Greenthorne, Edgworth, Lanca- 
i eo. eantmeissiesbipmnnbeesenielated 150,000 


Mrs Louisa Webber, late of No. 5 Upper Woburn place ... 
Mr Hugh Pugh, late of Leys Meirion, in Carnarvonshire... 72,000 


Right Hon. Jonathan Christian, late of Merrion square, 

MOE BIN tsk. ccd ¢ nobanvevsdshsiveseso dean eaveccsuaubandeeavibe 70,000 
Mr Robert Furley, J.P., F.S.A., late of Ashford, Kent...... 42,000 
Mr Samuel Berry, late of “ Hatfield,” Cavendish road, Clap- 

ee es sndmnpevtacencapsepsanee 39,000 
Mr Edward Foligno, late of No. 42 Torrington sauare...... 39,000 
Mr Thomas Bayley, late of Holly Bank, Mill End, Stock- 

PR dei cenlb whiscictedacieenardeensn sees backs dep tabsp ied ardeneeeseesive 26,000 





Foreign Correspondence, 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, Dec. 1. 


The returns of the Bank of France for this week, last 


week, and the corresponding week of last year are as 
ollows :— 
DEBTOR. 





Dec. 1, 1837. er. 4, 1887 tee. 5, on. 
f o e 
Capital of the bank............ 182,500,000 0 ... 182,600,000 0 ... 182,500,000 0 
“ast 
w of J 
1857) ica et 8,002,313 54 ... 8,002,513 54 ... 8,002,318 54 
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Reserve of the bank and ite f c t ec f ec 
DFANCHES.....cesserserrsreee 22,105,750 14 ... %2,100,75016 ... 22,106,750 14 
Reserve of landed property 4,000,000 0 ... 4,000,000 0 «000 00 0 
pecial teMeEVe -erenrorn a, Aiolz.aee 16... 11,017,444 16 11,517,444 16 
inc pee menenin sen d 2,66 605 oo. 2,735, 5 
Interest on securitiest rane _ _ , ane ¢ 


ferred or deposited ...... 9,132,744 95 .. 10,890,118 53 ... 9,848,320 
Banknotes to order, re- on _ . 
ceipts payable at sight $1,678,060 £6 ... 32,020,312 13 .. 31,060,710 96 
treasury account current 
CREGIGOF .o.seceereeresesseee 281,207,140 1 .,. 276,619,630 40 ... 316,010,800 72 
Current accounts, Paris...... 264,433,742 94 ... 205,207,140 34 ... 910 64 
Do branch banks ............ 65,971,098 O .., 50,891,938 0 .. 61,344,350 0 
Dividends payable ............ 1,788,49 0 ... 1,889,266 50 .., 1,779,437 80 
Discounts and sundry in 
PORES ...ceccsesecssesereerseree- 10,109,191 23... 9,469,010 90 ... 9,685,736 61 
Rediscounted the last six 
GID = dnb ccsiccese cicccntce 1,165,687 33... 1,165,687 23 ... 1,446,067 29 
Gund ries .........cecseccersccceees 27,708,208 63 .., 26,048,072 82 ... 33,961,809 2 


Total ....scerserseeee- 3,638,465,075 54... 5,592,914,298 79 .. 3,718,199,946 17 


CREDITOR. 
Cash ta Sand nana t c { C f ¢ 
B sevne-sescesssreeseeeens 25929,901,910 27 ,,, 2,331, 3 90 ...2,438,459,747 95 
Commercial bills overdue ... 1,702,975 71 ws. ie aes 77 i 358,956 61 
Commercial bills discounted 
in Paris not yet due ... 203,783,909 3 .. 213,936,£11 76 
Treasury bills » ott 


165,385,964 72 
Commercial bills, branch 
banks nse 


eee oe 


414,146,709 © ... 349,587,620 0 ... 410,491,277 0 


Advances on de ite of 
bullion . evens 


pidshnnteee 1,701,500 0 .. 600,500 0 ... 2,445,300 0 
Do in branch banks........ 782,400 0 ... 852,400 0 ... 97 0 
Do in public securities .. 127,443,618 89 .,, 125,662,924 79 ... 195,491,272 21 
Do by branch banks........ 136,124,666 0 ... 136,811,908 © .,. 136,605,548 0 


Advance to the State (Con- 
ventions, June 10, 1867 
and March 29, 1878)...... 140,000,000 0... 140,000,000 0 ... 140,000,000 0 

Government stock reserve,, 12,980,750 14 ... 12,980,750 14 ... 12,980,750 14 

Do disposable.............0... 99,443,888 34 ... 99,443,886 17 .,. 99,626,408 28 

Rentes (Immobilisées (Law 
of June 9, 1857)............ 100,000,000 @ ... 100,000,000 0 ... 100,000,000 0 

Hotel and furniture of the 
bank and landed pro 

a: perty a iowa 

penses o ment... 

Employ of the apesial re 


13598,858 C ... 13,687,708 0 .. 13,315,314 0 
5,762,108 76 .. 4,930,203 59 .. 6,385,000 $ 





i we =: 017,444 16... 11,017,444 16 .,. 11,517}444 16 
Band ries .............0sccsseeceses. 41,004,337 24 ... 51,910,623 51 ... 55,039,073 7 
Total.......c.cccseseeeee- 3,038,465,075 54 ... 3,592,914,298 79 ...3,715,199,946 1 


The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASE. francs. DECREASE. francs. 
Circulation .. sesece cesses 56,587,950 | Private deposits ............... 15,694,238 
Treasury account .........000.-. 4,557,501 | Cash ...coccercereereeesareeeceece vee ” 54,406,487 
Discounts ......cccccccerseccsessseee 54,406,487 


The weekly account being made up at the end of the 
month has caused the variations in the different items to 
be wider than usual. The paper that ran off in Paris 
yesterday reduced the discounts at the head office below 
the amount last’ week, and also explains the reduction of 
30 millions in the private deposits. In the branches, where 
the account was closed at the end of last week, the same 
chapters show an increase. The balance between the 
decrease in Paris and the increase in the branches is met 
by an addition to the circulation, and three millions of 
gold given out for till money. A million of gold bullion 
has been deposited against loans for the eet at 
the end of the month. The outside rate of discount, after 
advancing to 23 per cent. at the commencement of the week, 
is easier at 28 percent. Capital will be set free in a few days 
bv the reimbursements of 80 millions of stock, for whick 
the conversion has not been accepted. There have been 
no gold movements with foreign countries beyond some 
small consignments of coin to Berlin. The London 
exchange is firm at 25f 344c. The cash reserve in to-day’s 


return was composed as under :— 











Ist December. 24th November. 
Francs. Francs. " 
Ree 3 ida quannncaviatet 1,134,170,907 1,137,400,937 
OG so vccsencesenastuas 1,194,711,003 1,194,035,896 
2,328,881,910 2,331,436,833 


The market was mistaken in discounting a quiet issue 
of the Presidential crisis to-day, as it was, a fortnight 
back, in anticipating a vote in favour of the Cabinet. As 
before, the deadlock has produced only a fall of 3, but the 
resistance of the President was so unexpected, that specu- 
lators could not for the moment recover from the surprise. 
The news was, besides, only received towards the end of 
the bourse, and the effect of the crisis will be probably 
accentuated to-morrow. But throughout the difficulties 
of the last few weeks the bourse has preseved a commend- 
able self-possession. The idea that the crisis could pos- 
sibly lead to disorder has never been for a moment 
entertained. To-day’s incident has, nevertheless, occurred 
inopportunely for the settlement. The making-up price of 
Rentes, which, for Old Threes, was the same as at the 
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sxocteressionmpimpnenseernessestnemsansesesciitseststiein ee P NO Te ee ee tw ie Mall #A ee 1 ie 
commencement of November, had been fixed before the | the latter period of the siege of Paris, horseflesh was the 


‘ vy to resign was known, and arrange- principal article of consumption as meat, and after the 
ar / ‘crea nee ‘ee been generally comphiand. conclusion of peace, Parisians conceived a dislike to it, as 
Continuations, however, rose from 10c to 14e, and the | it was associated with the privations of the siege, although a 
deliveries of foreign Funds. and shares, which are only wholesome article of food one-third the price of butcher's 
settled to-morrow, may be heavier than expected. Crédit | meat. The returns issued by the City of Paris for the 
Foncier shares lost 16f 25c, and Panamas dropped 13f 75c, | public markets and slaughterhouses in 1886, show that 
to 267£ 50c, which was the lowest price they have yet seen. | the consumption of horseflesh is now rapidly extending. 
Panama bonds were sold for anything they. would bring. | During the period of five years from 1881 to 1885, the 
The New Three per Cents. of 1,000f, issued last year <t | average sales annually were 5,856,358 pounds, and in the 
450£, fell from 353f 75c to 322f50c; and the similar bonds | last year of the period 7,662,412 pounds. In 1886, the 
of 1887, created at 440f, declined from 372f 50c to 352f 50c. sales increased to 9,001,306 pounds. At the same time, 
Rio Tinto shares have risen on the week from 342f to | the-consumption of pork diminished, and from a hygienic 
860f. The following were to-day’s closing prices :— point of view, the increase in the one and the decrease in 
the other is not to be regretted. In a raw state, horse- 







































Par. Dee. 1. Nov, 24. ‘ ‘ : 
f is 7a f c | flesh cannot be sold as beef, as it can only be retailed in 
Three per Cents..... a 100... 6) Bisa BERMu ; = specially licensed shops; in a cooked state the substitution 
Redeemable Threes .. 100.... 8455 ... 8485 - 30 may be more difficult to prevent. 
wee oe. a ae ae y | =~ a oa The foreign trade of Italy amounted in the first ten 
Austrian Gold 4%... 100... 90 70. 9075 - 0 5 | months of the year to 1,327,249,192f of imports, and 
Turkish Fours.......... ~ 100... 1412)... 1410 - 0 24] 961,613,260£ of exports. Compared with 1886, there was an 
Egyptian Unified ....._ 500... 37250 ... 373 75 1 25 | increase of 120 millions in the former, and 87 millions in 
— se Pg Sapagmnie se — : <r 4 : 7 0 | the latter, The Customs receipts also show an increase of 
Crédit Foncier........ 500... 1,368 75 |. 1,390 0 - 2125 | 72,542,000f in the ten months of 1886, in consequence of 
Paris Gas Shares......... 250 ... 1,302 50 ... 131750 - 15 0 | large imports of merchandise in view of the higher duties. 
Suez Canal ............. - 500... 2,002 50 ... 2,008 0 - 250 
PORATED. corccncorsseeune - 500... 26750... 300 0 -— 32 50 See 
— Railway..... 400... 1,535 0 ... 1,540 2 - 560 
estern Railway ..... 500... 86750 ... 8675 vie 

Orleans Railway.. AN = 500 |. 1,297 50 :.. 1,295 0 + 250 GERMANY AND AUSTRIA. 
Lyons Railway’ 2-2 00.1290 0 .. 1267 50 750 | —. (FROM OUR OWN connEsPONDENT.) 
Southern Railway Sesiia OO A ine 1,160 0 ....1,158 75 - 125 VIENNA, November 28. 


South of Austrian Rail 500... 181 25 ... 181 25 oe 


The Four per Cents.Jand Old Four and a Halfs, for which 
the conversion into Threes was not accepted, will be paid 
off in France from the 6th December, and in Corsica and 
Algeria from the 16th. Bondholders will at the same time 
receive interest from the 22nd September, the date of the 
previous coupon, to the date fixed for the reimbursement 
of the capital. 

The first annual meeting of shareholders of the Boleo 
Copper Mines, in Mexico, was held in Paris this week, and 
information was given of the prospects of the undertaking. 
As the first year had been occupied with preliminary 
works, no profit and loss had been established, but the 
chairman said that the production already covered the 
working expenses. The company’s concession comprises 
a superficies of 34 square miles, and a further 50,000 acres 
of ground has been purchased. The rights of the company 
had been confirmed by the Mexican. Government and 
Congress. Twenty miles of railway have been constructed, 
with a pier in deep water for loading and discharging large 
vessels. Down to the present time 1,750 tons of copper 
have been produced, and the present output of 4,500 tons 


The matter contained in the Speech from the Throne, 
spoken at the opening of the Germa™: Reichstag last week, 
was most important and substantial. It is the first time that 
a solemn official assurance has been given of the existence 
of a triple or central European alliance, its unaggressive 
character marked, and expression given to the firm con- 
fidence that the German Empire is fitted to meet any 
dangers that may beset it. At the same time, the 
announcement is made that the expenses for military 
purposes are to be increased. The Landwehr and Land- 
sturm are to be called to arms in case of need, not by 
Imperial order, but by the Commanders of the Army 
Corps, so as to save time. The considerable taxes raised 
on sugar and spirits are expected to augment the yearly 
receipts of the Empire, and to leave a balance to be used 
for the provisions for invalid and aged persons above 


the State, and also for paying the regular contributions of 
officers and employés toward the pensions fcr their widows 
and orphans. Legislation is also intended to remedy a 
defect in ors gs Societies Act—that is to say, 
and societies with limited liability are to be allowed, a 
of ore per month, yielding 300 tons of copper, will be| measure which has been sasiestelly in operation. in 
shortly doubled by the opening of a second shaft. _ There | England and Austria for many years. The only item in 
was some conversation relative to the cost of working for | the Speech from the Throne which deserves being severely 
the production of 10,000 tons of copper annually, which | criticised is the raising of the corn duties. In 1879 the 
_ ne by the engineers at 24/ per ton, and by a| corn duties were introduced, and since then they have 
shareholder at 28/. : been twice raised, a measure which has been of no 
_ Notwithstanding the complaints heard from the French | earthly use to anyone, and has severely damaged the 
= trade, some of the large companies appear to be} German steam flour mills. It is possible that this 
cone eee business. The Le Creuzot Company has just | hard measure is directed, in the first place, against 
— its annual meeting, and the dividend for the year | Russia, as a means of retaliation against the persecution of 
en ng the 30th April was fixed at 60£ per share of 360f, | German landed proprietors in Poland, and the recent 
or a per os. The company has besides reserves | further addition to the duties on articles of industry, 
The Fi ing os 142 millions for a capital of 27 millions. which are most severely felt by Germany ; but Austria-Hun- 
; e aie lle Company has also fixed its dividend at gary does not suffer the less from the raised corn duties, 
{7 percent. On the other hand, the balance-sheat of the | It is but poor comfort that the Speech from the Throne 


Anjou and Saint Nazaire Company, founded in 1879, and : . 
which has never paid any ividiend, shows a’ loss ‘of speaks of a prolongation of the treaty of commerce with 


1,817,677f in 1886, making a total deficit of 3,038,410. 
The production in 1886 amounted to 25,926 tons, of 
which 17,000 tons were steel rails. The contracts were, 
however, taken so low, that the company incurred a loss, 
and as prices have not recovered, the company has aban- 
doned the manufacture of rails, and ell its Bessemer 
foundry. The orders for the other branches of trade have 
oe insufficient to keep the rolling-mills constantly at 
work. 

, The Parisian working classes have overcome their pre- 
judices against horseflesh as an article of food. During 


ties in the way of concluding a new treaty will be over- 
come in time. There are those who think that the Speech 
from the Throne covertly hints at the possibility of a 
special arrangement between Germany and Austria, if the 
latter shows itself willing and amenable. It cannot, of 
course, be forgotten that the first obstacles of this kind 
were not raised by Germany, but by Austria-Hungary, 
and that-Austria-Hungary quite lately (June, 1887), 
when it renewed its State Treaty, raised again many items 
in its autonomous tariff, and thereby damaged the indus- 
trials’ of Germany and Switzerland. For this reason 


seventy years, one-third of which are to be contributed by | 








Austria-Hungary, and expresses a hope that the difficul- || 
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|| Switzerland has given notice that its treaty of commerce 
with Austria is to cease, ; 

Switzerland's total exports to Austria-Hungary amount 
1| to thirty-seven and a-half million francs. The chief articles 

of export are clocks and watches. Austria buys nine million 
fiancs’ worth of watches and clocks from Switzerland. 
The new duty on common clocks has been raised from 
thirty to one hundred florins; that on parts of clocks 
from thirty to fifty florins; the duty on fine clocks of 
different kinds was raised from fifty to one hundred 
|| florins, The duty on sewing and knitting machines 
was raised from two and three-quarter florins to 
j| forty florins. Of yarns, Austria imports from Switzer- 
j/land one and three-tenths million francs worth, and 
the duty for these has been raised from twelve to fourteen 
florins. Embroidered curtains are another item amon 
j| the articles exported from Switzerland to Austria. For 
these the duty was raised from two hundred to three 
hundred florins. Silks paid four hundred florins, and are 
{| now to pay five hundred. Floss silk, in colours, has been 
raised from twenty-two to fifty florins. No wonder if 
Switzerland feels itself illused, and will have no treaty 

under such conditions. 
{| The new system of protection has flourished in Germany 
for the last seven years, in Austria it has been in existence 
for nine years. Austria’s corn exports to Germany have 
during this period decreased from 131 million florins to 
101 millions. In 1878 the exports of corn were 
{| 15,800,000 ewts, in 1886 they were but 10,800,000 cwts. The 

exports of wheat were 6,000,000 cwts in 1878, and in 1886, 
when there was by no means a bad harvest in Austria- 
Hungary they were reduced to 1,570,000 cwts. The exports 
of flour to Germany were 2,200,000 cwts in 1878, and only 
682,000 cwts in 1886. The exports of cattle have been 
reduced to one-fourth, those of pigs to one-half, of what 
|| they were. The latter facts are in some part due to the 
severe hygienic rules concerning the health of imported 
cattle and pigs. The exports of Germany to Austria- 
Hungary have suffered still more. In the course of the 
last five years, they have decreased by 70 million florins. 
{| In 1881, 248 million florins worth of manufactured goods 
were exported to Austria and Hungary, in 1886 the sum 
amounted to 204 millions only. In 1882 the quantity of 
twist exported was 18 million florins; in 1886 it was 
12 8-10 millions. The exports of iron and iron articles 
decreased from 17 4-10 to 10 9-10 million florins. The 
Germans have therefore even a greater interest in bringing 
about an arrangement founded on reciprocal concessions. 
The exceptional law which has been imposed in the cer- 
tainty that the raised tariff on corn would be voted by the 
Reichstag, and which is to prevent speculators from 
making use of the time which has to elapse before the 
new tariff is in force, has been introduced from to-day. 
It raises the duty on corn at the German frontier to 6, and 
that on flour to 12, narks per cwt. 

The negotiations for a new treaty of commerce between 
|| Austria-Hungary and Italy are still without a result. 

_ The Austro-Hungarian Bank has resolved to extend 
its cheque business from the 2nd January, 1888, but it 
|| Will pay no interest on deposits. 

The prices of securities have not changed much since 
last week. The arrival of a number of financial men in 
|| Vienna caused some surprise. During the last week the 
following men of business were at Vienna at the same 
time:—Herr Furstenburg, director of the Berlin Com- 
mercial Society ; Herr Siemens, director of the German 
4| Bank ; Dr Steiner, director of the Union Bank of Wiir- 
|| temberg; Consul Guttmann, director of the Bank of 

Dresden, and the head of the Frankfort firm of: Erlanger. 


On the 3lst December the pool of the Austrian and 
|| Hungarian iron and steel works comes to an end, and it is 
|| Yery doubtful whether the agreement,whereby all the orders 
received by the works were distributed equally between 
them, and all worked at equal prices, will be renewed. 

{| The receipts of the German railways are progressing 
|| Most favourably. For September the receipts for the 
transport of goods were 10 per cent., and those for the 
|| transport of persons 3 per cent., greater than during the 
same month of the preceding year. The total receipts of 

ctober were 5} million marks higher than those of 
October, 1886. 


The news received from Westphalian, Rhenisb, and ! collapse and ruin, 
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Silesian ironworks continue to be very favourable, and 
a orders and prices are more satisfactory than they 
re. 

The Austrian Monthly for the East publishes a report 
on the progress of the Russo-Transcaucasian Railway 
according to which this line now reaches from the Caspian 
to Merv, and thence to’ Tschaudschin, on the Amu- 
Daria, a total length of 997 verst. It has been built in a 





| shorter space of time, and at less cost, than even the 
| American Pacific railways. 


The twenty-first annual issue of the “ Compass” has 
appeared, which contains as much financial material as 
its predecessors. It gives an account of the finances of 
Austria - Hungary, the banks, insurance societies, 
industrial companies, meane of communication, savings’ 


g | banks, Chambers of Commerce, &c., of the Empire, and 


their latest comptes rendus. 








Correspondence. 


—__ 


THE CURRENCY OF THE UNITED STATES. 
TO THE EDITOR OF THE ECONOMIST. 


Sr1r,—In your article on the above subject in the issue 
of the 26th inst., you make the following remarks :— 


“ First, the attention of bi-metallists may be directed to 
the fact that in the United States, at all events, there is 
none of that restriction of the use of silver to which they 
are prone to attribute all the commercial evils from which 
we are suffering. Why is it, then, that the free, or perhaps 
we ought rather to say the forced, use of silver there has 
not prevented a fall in prices and a reduction in profits, 
which, they tell us, has occurred on this side the Atlantic, 
because the employment of silver for currency purposes 
has been curtailed ?” 

So far from there being “ none of that restriction of the 
use of silver, &c.,” the fact is that there is a positive 
statutory restriction that the amount of silver dollars 
coined per month shall not be less in gold value than 
$2,000,000, nor more than $4,000,000, and hitherto 
secretaries of the Treasury have coined only the minimum. 
Silver dollars are legal tender, the same as gold, and 
have, therefore, no greater forced use than gold dollars. 

You ask the question why this statutory use of silver 
has not prevented the fall in prices in the United States, 
which bi-metallists allege has occurred on this side of the 
Atlantic. To that I would reply by saying, (1) that there 
is not free coinage of silver in the United States, and there- 
fore, though gold and silver are both unlimited legal 
tender, there is not what is technically bi-metallism ; (2) 
that the system advocated by bi-metallists does not exist, 
and therefore they cannot expect a bi-metallic result; (3) 
that to the extent of 5,000,0007 or 6,000,000/ of silver 
dollars coined per annum, exactly the same effect is 
produced on the gold currencies of the world as if an 
equal amount of new gold had been coined by the United 
States, because every silver dollar circulates as a gold 
dollar, though worth, as bullion, 25 per cent. less; (4) 
that prices in this country must remain on the same 
level as in the United States, because both countries are 
upon the gold standard, and therefore i: would be 
impossible for prices to rise or fall in this country without 
their rising or falling in the United States; and (5) that 
but for the addition of over 50,000,000/ in silver dollars, 
circulating as gold dollars, prices in this country, the United 
States, and other gold currency countries would have fallen 
still further than they have done. 

Your second point is, that the apprehensions of all those 
who opposed the Bland Bill during the last nine years are 
shown to have been groundless, and that there is now, in 
the light of past experience, no discernible trouble likely 
to arise, for a long time to come at least, from the f urther 
continuance of the coinage of a limited amouat of silver 
dollars. You will permit me to remark that all the Secre- 
taries of the Treasury, with the exception of Mr McCullock, 


during a portion of Arthur's Administration, and nearly 
all the Press of the Eastern cities and of London, have 
been for the last nine years prophesying inflation, financial 


and a sole silver currency as the result of 
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was no such danger. 
I must ask also to be permitted once more to record my 
rotest against counting 42,297,000! of standard silver 
Sellars as if these were the property of the United States, 
and cannot be got into circulation. The real state of the 
facts is this:—At June 30, 1887, 53,398,000/ of silver 
dollars had been coined. Of these, 11,101,0007 were in 
the hands of the public, 32,143,0007 were in the 
hands of the public in the more convenient form of 
silver certificates, and there were 10,692,000/ (at Novem- 
ber Ist) in the Treasury. So that there were 43,000,000/ 
of legal tender money in circulation in the hands of the 
public of the United States, out of 53,000,000/ of standard 
silver dollars coined, and there were 10,000,000! of silver 
dollars among the assets of the Treasury, in which there 
would probably be 30,000,000/ or 40,000,000/ in gold. To 
the Bland Bill, therefore, the gold currency countries owe 
it that there are to-day 53,000,000/ of legal tender money 
circulating as gold which otherwise would not have 
existed, and by so much saving the gold countries from a 
contraction of their currencies. How, at a time when gold 
is very scarce, when for eleven years we have received no 
gold on balance at all, a system which, in the ten years 
ending February, 1888, will have added 55,000,000/ to the 
legal tender money of the gold currency countries can be 
described as “‘a stupid and mischievous law,” is to me past 
finding out.—I am, &c., J. Barr Rosperrson. 

Oriental Club, November 28th, 1887. 

(Our correspondent contends that there is a restriction 
of the silver coinage of the States, but he admits that 
millions of dollars in excess of requirements have been 
coined; and we cannot follow argument of this kind. If 
we are to reckon the 50,000,000/ of silver coined by the 
States as practically equivalent to a similar increase in 
the gold currency, what becomes of alleged insufficiency of 
the gold currency for the work to be done? The figures 
as to the circulation of dollars and issue of certificates are 
absolutely correct as we gave them, and Mr Robertson's 
protest is quite uncalled for. The silver dollars in the 
Treasury not represented by certificates are the property 
of the United States, and we hold the Bland Bill to be 
stupid and mischievous, because it compels the Treasury to 
coin dollars which are not needed, and which people will 
not take out of the Government’s hands.—Epb. Econ. | 





COPS Us FL ES..AT BRA. 
TO THE EDITOR OF THE ECONOMIST. 


Srr,—No doubt these fires have a common cause, as 
you suggest. Spontaneous genesis of fires in pressed 
cotton bales is a common occurrence on the railway plat- 
forms and trucks in Egypt during the cotton seasons. It 
is customary there to throw a fine spray of water over the 
cotton, by means of a hand pump and hose, with a perfo- 
rated nozzle, before it leaves the ginning factory. It is 
stated that this is done that the cotton may scale the same 
weight on delivery as when it left the ginning factory ; but be 
this as it may, whether the watering was for this object, or 
for any other trade purpose, the bales of cotton sometimes 
took fire at the railway station a few hours after its delivery 
from the ginning factory, sometimes in the railway trucks 
in transit, and sometimes on the Alexandria platforms, 
after having been unloaded from the trucks; and 
although it was generally, and more conveniently, attri- 
buted to sparks from the engines, I came ultimately to the 
conclusion that the fires were more likely to be due to 
spontaneous combustion from the sprinkling of the water 
on the bales. The frequency of cotton fires on board ship 
this year would seem to indicate that a similar phenomenon 
is now taking place with American cotton bales, with this 
difference, that the Egvptian cotton was damped on land and 
the fires took place on land, while the fires at sea would indi- 
cate that the cotton had been damped just before ship- 
ment, and in a warm sun. 


The loss by fire at sea of the Amazon, about thirty-six 


of the damp, oily cotton waste from the engine-room, and 
the beneficial results, both on land and at sea, which 
flowed from the investigation into the cause of that 
calamity, point to the necessity of a similar investigation 


é ago, in consequence of the spontaneous combustion 
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: 
i f the now constantly-occurring fires on 
i i Jars, whereas I and others in your | as to the cause o 
i chen apse lar oier again insisted that there cotton-laden steamers. —Yours respectfully, 


S. Barrass. 
Cardiff, November 29th, 1887. — 


PRIVATE BANKING. 
TO THE EDITOR OF THE ECONOMIST. 


Srr,—The failure of the Warwickshire bankers throws 
some new light upon the yg oo of private banking. A 
private banker on the lst of January may have a miilion 
of capital, and before the end of the year it may be all 
withdrawn. Nor is it very clear what is meant by his 
announcing that he has a million of capital in his bank. 
Are not the whole of his estates and all his funds every- 
where liable for the debts of the bank? How cana line 
be drawn between one portion of his assets and another ? 
Inter se, the partners may have paid into the bank a 
million of money, but unless they are a limited company, 
the whole of their joint property, outside the bank, is 
liable. What, then, would be the meaning of a private 
banker having a capital of a million? 

These Warwickshire bankers seem to have stood well 
with their neighbours ; all the leading people traded with 
and trusted them. Surely there ought to be some means 
by which the world might know how such important- 
looking persons stand. A banker occupying a great 
position in a county, and holding the deposits of hard- 
working and industrious people, ought to be required to 
give some solid security, and ought not to be able to 
palm himself off upon the public as a man of wealth, 
when his capital is actually less than 100. H. B. 





Iotices of Wooks, 


Handbook of Republican Institutions in the United States 
of America. Based upon Federal and State Laws, and 
other reliable sources of information. By Dugald J. 
Bannatyne, Scotch Solicitor, New York ; Member of the 
Faculty of Procurators, Glasgow, Scotland. Blackwood 
and Sons, Edinburgh and London. 1887. 


In the preface to his “‘ Handbook of Republican Institu- 
tions,” Mr Bannatyne remarks that “it will doubtless 
seem dry and repulsive to the thoughtless.” But it is not 
to the ‘“‘thoughtless’’ alone that this compilation will 
prove “dry and repulsive’ reading. It is one of a class 
of books, invaluable for reference, but almost—perhaps 
quite—impossible to read through. The immortal ‘‘ Soapy 
Sponge” did, we know, read “ Moggs’ Cab Fares’’ with 
unflagging relish ; but among ordinary mortals, handbooks 
are consulted—not read. Thus, though Mr Bannatyne’s 
closely printed pages, bristling with facts, figures, and 
legal phrases, are likely to be ‘“‘caviare to the general” 
reader, they will probably be eagerly consulted by the 
numerous and important class for whose benefit they bave 
been specially prepared; for in them the immigrant will 
find clear and pertinent answers to a host of puzzling 
questions to which his novel surroundings caunot fail to 
give rise. The scope and limits of the work are clearly 
set forth by the author in the following passage :— 
“Though closely allied to a law-book, it is by no means 
one on which a lawyer should build a house. It does not 
give all the law, only so much as seems necessary to afford 
an intelligent reader, who can apply his mind to such hard 
reading, a thorough insight into the machinery of 


republic institutions in operation in the United States of 
America.” 








The Life and Times of Queen Victoria. By Robert Wilson. 
Illustrated with numerous Portraits, Views, and Historical 
Pictures. Vol. I. Cassell and Co., London. 1887. 

We have received the first volume of Mr R. Wilson’s 

“ Life and Times of Queen Victoria.’ It extends from the 

Accession of Her Majesty, down to the year 1858; the last 

event recorded being the marriage of the Princess Royal, 

on the 25th of January of that year. It is obviously 
impossible that a chronicle of events so near our oOWD 
time, much less a life of the reigning Sovereign, should be 
written with that absence of reserve, and in that critical 
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spirit, which are the absolute essentials of any great and 
lasting history. Yet Mr Wilson has done his work well. 
He has touched on all the events of the reign, falling 
within the period comprised in his first volume, with 
candour, moderation, and good sense, and his book is 
valuable as a fair and enlightened recapitulation of the 
leading events of an epoch in English history containing 
many momentous incidents, with which, from their very 
proximity to our own day, we are perhaps less accurately 
acquainted than with the history of past centuries. The 
illustrations are numerous. 


Arbitrages et Parités. By Ottomar Haupt. 

Effingham Wilson. 1887. 
Turs is the seventh edition of M. Ottomar Haupt’s 
well-known work 7 the foreign exchanges, &c. It may 
be pointed out that the work has been considerably 
— with a corresponding gain to its interest and 
usefulness. The gold and silver operations between 
London and India, China, Japan, and the Straits have 
received special attention. In all respects the work is one 
of great value to all engaged or interested in the foreign 
exchanges, and all the subjects with which they are 
directly allied. 


London: 





Canadian Statistical Record. 1886. 

We have received from the Department of Agriculture at 
Ottawa a copy of the second issue of this useful book of 
reference. Considerable alterations and improvements 
have been made in this issue, the whole of the explanatory 
matter having been rewritten and enlarged, while two new 
chapters have been added on Constitution and Govern- 
ment, and on Education. With the exception of the 
railway and fishery statistics, the information given is 
brought up to date, including the recent changes in the 
tariff. The compiler of the Statistical Record is Mr 
Sydney D. Roper. 


The Sutro Tunnel. By Theodore Sutro. 

Co., New York. 1887. 
Tue Sutro Tunnel, which was built to drain the famous 
Consteck mines, is an undertaking as unfortunate as it is 
well-known. Upon the present position of the tunnel Mr 
Sultro gives a good deal of information, which may be of 
value to holders of the company’s securities, although it 
1s apparent that the book deals in a rather partizan spirit 
with anumber of debateable subjects. 





J. J. Little and 





The London Banks, &c. By Thomas Skinner, 
London. 1887. 
Tu1s is the forty-fifth half-yearly issue of a useful little 
book,’ which is too well known to need anything more than 
a notice of its appearance. 





PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue 
between April 1, 1887, and November 26, and during the 
week ended November 26, compared with the corresponding 
periods of last year :— 








| 
REVENUE and OrHeR RECEIPTS. 
' | | ———— RECRIPTS.—— ~ | ———- RECEIPTS ——~, 
\Estimates| April1, , April1, | Week Week 
forthe | 1857, to! 1886,to | Ended | Ended 
year Nov. 26, | Nov. 27, | Nov. 26, | Nov. 27, 
| 1887-8. | 1887. | 1886 | 1887. | 1886. 





} 

Balance on 1st April, 1887—| 2 | 
Bank of En a, 
Bank of Ireland.....,......... 











— ss £ 
4,977,880 | 4,579,773 
972,227 | 1,046,171 








| 6,950,107 | 5,625,944 | 








REVENUE. | a note anes 
teesecsevesseeveceessesees| 19,600,00912,786,000 13,142,000 | + 
EXCISC esses eeccssscesesseseeseessee| 25,202,000 16,824,000 16,556,000 485,000 
BtAMPS on... eseecseceessesee seve-e] 11,758,000, 8,008,000 ) 7,658,000 | $27,000 
Land Tax and House Duty... 2,985,000} 655,000 | 700,000 6,000) __ nil. 
rty and Income Tax ...| 14,340,000, 4,394,000 | 4,569,000 | 13,000; _ 18,000 
CO vesserseessesseeeneesees} 8,600,000) 5,409,000 | 5,300,000 | 130.000, 120,000 
Gelenraph Service ..c.seonen 1,950,000! 1,815,000 , 1,235,000 75,000, 75,000 
Crown Lands ....................| 870,000, 243,000 ; 235.900 | = 60,000, 50,000 
Interest on Local Loans ....| 3 ar tt a a 
terest on Purchase Money| - «449 
of Suez Canal Sharer, 
Sardinian Loan, &c.......; 240,000 15,013 22,746 
Ndasstiécactensnbbic $,000,000) 1,693,789 | 1,673,255 | 


$$$ |— ——_|.-__ - , 
83,135,000 51,824,802 51,646,363 | 1,558,552) 1,519,244 





| 
| 
| 
| 
| 
| 
| 


nil. 
59,552) 21,795 
Revenue ..... 


Oe eee eee ees 


Total, including Balance eee veejD7 327 4,909 37,272,807 | 

















Advan ae various Act 
er Acts, repaid 
to the Exchequer :— r 


{ 


Bullion, &. ....0..0ccecsesseseeseeess| 554,087 | 184,954 
For Local LOam ....c:erevssessssves| ees 735,274 | 
Local Loans Fund Adjustments ..........., 1,510,790 ms 
Temporary advances not repaid, for’ 
QOIIIIID cisniiieercatpaincensisesacitiesace’ 600,000 | 








tale nnn SONOS STORE zs 

The expenditure during the same period amounted to 
53,238,448/, as compared with 55,692,063 in the corre- 
sponding period of last year, the issues during the week 
being 841,750/. The balances in the Bank of England 
and the Bank of Ireland amount to 3,052,461/, as against 


2,305,6591 last week, and 1,956,472/ a year ago. 
TO READERS AND CORKESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications 


Communications must be authenticated by the name of the writer. 








Che Bankers’ Gasette. 





BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLAND. 


Aw AocounT pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Week ending on Wednesday, Nov. 30, 1887. 


ISSUE DEPARTMENT. 
£ £ 
Notes issued............ 35,236,270 Government debt ... 11,015,100 
Other securities ...... 5,184,900 
Gold coin & bullion... 


19,036 270 
Silver bullion ......... si 


35,236, 70 35,236,270 


BANKING DEPARTMENT, 


£ £ 
Proprietors’ capital... 14,553,000 Government securi- 
BOSE. sch ccscivccecsvere ws - DRBB IGT |. RD ii. ctciciiinceen «= 12,409,309 
Public deposits*...... 4,144,370 Other securities ...... 18,941,635 
Other deposits....... ~ 22,144,567 Notes.........ccccoccece 11,389,875 
Seven-day and other Gold and silver coin 1,316,352 
DETR «es cnn ode. see econ 157,133 
44,057,171 44,057,171 


* Including Exchequer Savings’ Banks, Commissioners of National Debt, and 
dividend accounts. 


F. MAY, Chief Cashier. 


THE OLD FORM. 
The above Bank accounts would if made out in the old form pre- 
sent the following results :— 


Dated Dec. 1, 1887. 








LIABILITIES. ASSETS. 2 
Circulation (including Bank | Securities ...........+.esceesveree ves 32,907,944 
post ills) .......cccccsecseeceere, 24,003,528 | Coin and bullion.......0scs0. 20,852,622 
Public deposits ........:ccc008 4,144,870 
Private deposits ........0s0e008 22,144,567 
50,292,465 53,350,566 


The balance of Assets above Liabilities being 3,058,1017, as stated in the above 


account under the head Rast. 
FRIDAY NIGHT. 
The preceding accounts, compared with those of last week 


exhibit :— 


Increase, Decrease. 
£ & 


Circulation (excluding Bank post Dills).........+0+ 000+. 94,680 — caceecercee co 






Public deposits ........ see 
Other deposits...... sesseeeesees 167,664 — eccce-cevee eo es 
Government securities...... om cqneeaneens 

Other securities ............++ saunas = meal * 
Bullion sescncnanscnnensessnnssnenssovens sescenensessesssesussnssests ’ ae ines 
oor as sae Gabe atnabedbncsidd’ seecvseueeseetess - a8 


The ScResine chawe.the amount of the Circulation, Bullion in 
both ocean Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending Nov. 30, 1887 :— 





———— recerectnceant ; 
1 


{ | 
| “~ Ctrvulatta sat gaa | 
te, | Coin and | Pit ——s Deposits. Banking | Reserve. 


| Buil on. | out for Bills). 


to Liabilities. 
Bank Rate. 


ment. | 





ai 
eI 





xe | % of Reserve 











| £ | i 

7 172 24,712,240 26,147,413 83,214,554 11,377,548. £33 4 
Cope anaes iarees — 247396, 044.354. 32,849,876 11,643,030 “4 ae 
64,000 in 24.259,235 26,567,270 32,975,595 12,064,8¢ vs 
pepe 14000 in 24,458,160 26,994.293 33,545,621 11,878,536 433 — 
20,120,032 000 in 26,141,820) 23,768,603) 3¢,361,054 11,178,212) 38#— 
: 103,000 in 24,888,775 27,032,480 55505.254 11 51h 708 a ha 
24,582,825 26,519,973) 476 11, id 
Snoce in one 36398383) 82,137,607 12,082,000) 454 — 
35,000 in 24,514,216 25,814,714 S1,780,016 11,884,544 455 — 
in 24,301,495 25 i | 8 inn 
30,310-182, 110,000 in 24131670, 25,760,444) 31,213,733 12,378,512) 478 — 
20 128000 out 22,751,715! 26,196,919} $1,319,188 12,723,849, 484 — 
352,622! 110, 31 12,706,227! 48 — 

110,000 out 23,846,395 937) 31,350,944 12, 
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Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
































































ee Price of Wheat, and the Leading Exchanges during a period of four 
“4 ra corresponding with the present date, as well as ten years 
© ck, viz.:— 
Z ain tT. — 
At corresponding dates! Dec. 5, Dee.8, Dec. 2, | Dec. 1, | Nov. 30, 
- with the present week. 1877. 1884. 1885. | 1836. 1887. 
‘ ~ pre etn ene ON oe er rt ats, 
- GCirciilation (excluding £ £ a £ £ 
Bank post bills)......... 27,018,400 | 24,735,820 24,482,340 24,388,880 23,816,305 
‘ Pubite deposits ... 4,656,903 | 5,791,423 2,779,464, 2,927,477; 4,144,370 
‘ Other deposits ............| 19,629,343 | 23,368,911 24,293,955, 22,616,882) 22,144,567 
; Government securities; 13,182,326 | 13,412,619 | 12,708,949; 13,135,161, 12,409,309 
eh Oiher securities .........' 17,475,805 | 22,851,234 20,009,020, 18,894,265, 18,041,635 
: Reserve of notes & coin’ 11,604,603 | 11,193,700 | 12.162,607, 11,864,031) 12,706,227 
: Coin and bullion .........| 28,618,003 | 20,179,520 20,894,947, 20,002,941) 20,352,622 
: - Proportion of reserve | 
to liabilitics 0, 47% | 388% 44gy | 443 48 
i Bank rate of discount... xX. BS 32. | oe 4 
Price of Consol4 ........| 954xd | 99} a 1004xd | 101 
. Price of silver per oz ... bajd | 493d 47jq | #5 | 43}¢ 
<b Average price of wheat, Sls id | 303 5d 30s 9d | Sislld | 303 9d 
; Bxchoge on Paris (sht) 25 124 17}) 25 31} 35 95 18323325 33g | 25 31} 36} 
—  Ansterdam (sht)! 12 2} 23,12 5 53 12 Of 1912 1% 24 12 13 2% 
— Hamburg(8mnths)) 2068 | 20 6771 2049 &3 | 2058 62 | 20 52 56 
Clearing house returg...'109.932.000 125,865,000 128,758 000 150,°04.000'121,149,000 
The amount of the ‘ other deposits,” compared with the “ other 
securities,” showed in 1877 an excess of 2,154,038/; in 1884, an 
excess of 1,012,677/; in 1885, an excess of 4,284,926/ ; and in 
oe 1856, an excess of 3,752,627/. In 1887, there is an excess of 


3,202, 9327. 
In 1884, the money market was quiet, and rates were not over 


firm, despite the continued weakness of the leading foreign exchanges, 
which were but little above gold point. 


In 1885, the position of the money market was rather delicate, 
but rates were weak. 


In 1886, the supply of money in the open market was rather 
limited, and rates hardened decidedly. 


The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’Clearing-housesince the 
beginning of the year. Special days are given separately, together 
with the total increase or decrease to date in each case, 


000’s omitted. 





































‘ Weeks Stock Exchange **Fourths” of the 
Ending. | Total. Pay Days. Consol Pay Days. Month. 
é Date. { &£ Date. £ | Date. & 

Jan ltoSep7 4,268,672, JitoM26; 495,003, Jan. 5 20,555, |Jan. 4) 18,187 
Sopt.i4 ...... / 87,474, June 10} 53,997, \Feb. 2 21,774, |Feb. 4; 21,374 
21 .esvoe} 125,825, 29 55,059, (Mar. 1, 27,146, |Mar. 4) 21,763, 
283 wee) 87,811, July 14) 47,340, |April 4 27,942, |April 4! 27,942, 
Oct. 5 i... 142,407, 28) 39,102, (May 6 25,947, May 4) 21,098, 
12. 103,481, Aug. 12) 39,556, June 1) 26,806, June 4) 17,141, 
3D. anes 138,988, 31 89,614 July 4 28,622, July 4) 28,622, 
“8 95,797, Sept. 15] 41,389, |Aug. 4 23,368, |Aug. 4| 23,368, 
Nov; 2 ...... 137,975, 29; 39,150, Sept. 1) 25,331, |*Sept. 3) 18,754, 
Q .. 100,646, Oct. 14) 47,045, Oct. 5} 21,768, |Oct. 4| 18,769, 
16 .. 131,657, 28) 61,728, |Nov. 4) 20,912, Nov. 4! 20,912, 

) 102,824, Nov. 16) 49,359, | } 

geben | 121,149, 30, 46,868, | 








SS —— ee eS eee a —— memes + | 








Total, 1887... 6,526,108, 1,046,105,, ... | 270,171,| .. | 288,820, 
¥ B ) Ps a oe i 
total 1866 ; 5304492, | 1,058,676, .., | 236,964, ... | 198,688, 
Inc.or Dec. ) |+131,674, —12,571, | 433,207 | 440,182 
in 1887.. f| = 2°4 % a i wSe ei Tike ¥ | eco? . 
Gross total; ——-————. sinowinnetlehpemiicietihsoe Aeiaidagiieaais tibiieasia ie 
in 1986 ...| 5,001,925, ... | 1,198,557, | 268,497, .. 215,519 
Do, ’85...|5,511,071, ... | 985,084, | | 249,327, ... | 221,873, 
Inc. or Dec.'+390,254, | +263,473, | |} +14,170, | | — 6,354, 
fn 1886...) = 71 7 | = 28-2 7 | | = 57% | = 287 





: * The “ Fourth ” fell on Sunday. 
t In four instances the “ Fourth” this year has also ie the Consol pay-day, 
whereas in 1886 this only happened twice. 
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iy The following isthe Manchester Bankers’ Clearing :— 
§ : oo — Years,-—_—__., 
1886. 1835. 
£ £ 
: Total ... serserseseseees 120,425,003 ..,0008 113,537,908 
; increase in1886..... ...... £6,887,100 = 6°0 per cent. 
age | 1887. 1836. 
SEs i £ t 
‘ ra Farty-seven weeks ended Nov. 19 72,45 7 
hy 4 2 i 1 ssveessenee 112172459  seseeeees 103,789, 
¥ $y { Week ended Noy. 26 i pains 2'397 263 wnneiuicie esen es 
ti ae | 114,569,722 ........10€,051,934 
EE Ae ee : Increase in 1887 ...0.. suse £8,517,788 = 8°03 % 
Lys ; t ? ; The principal items in the latest weekly accounts published by 
Pas | the leading Continental and the New York Associated banks are 
bb itae, compared below with the previous statement and with the corre- 
1 fede. sponding statement of last year :— 
is BANK OF FRANCE. 
$3 is 1G. | 
ee | 
ioe G | Comparative Increase 
: cde | Dee. 1, | Nov. 24,! Dee. 2 Decrea: 
ee | a7.” | 4867," | | 1ge¢,” |" oe 
$e | \Last Week Last Year. 
BY 333  sntietataened tgaionasioneneh 
ck (eR ASSETS. pc B22 ees & 
(pi; Cola and bullion—Gold ...) 45,367,000, 45,496,00C! 51,841,000'—__ 129,900. — 6,474,000 
S - a =~ Silver...; 47,788,000, 47,761,000) 45,697,0004+- 27 000 + 2'091,000 
at Government securities ..., 14,104.000) 14,104,000, 14,104,000; |, 
cS ah Private ot 35,359,000 83,098,000) seeugen er 1,689,000 
ce NE BOte8 ...ssnesneeserseesereeees (108,708,000; 106,442,006 109,434,000 + 2,264,000 — 
Vag Government deposite ......) 11,248, } 12 TY 090014, a nod sor 000 





Private deposits .. .........; 13,216,600] 18,944,000! 13,817, 601,000 


‘— 628,000 — 
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IMPERIAL BANK OF GERMANY. 
) Nov. 93, ) Nov. 15, | Nov. 23, | 





1887. >| 1887. 1886. |Last Week. Last Year. 

Assers. £ £ £ £ 2 

Coin and b De csineni evs ..:! 39,387,000 38,237,000 83,491,000)+ 1,'50,000 +- 5,896,000 

Discounts and advances we 26,344,000 26,527,000, 24,649,000 — 183,000 + 1,695,000 
LIABILITIES. 


| 
Notes in circulation.......... 43,285,000 44,304,000 41,057,000 — 1,109,000 + 1,228,000 
Currentaccounts ........ ..._ 18,943,000 17,118,000 14,893,000 + 1,830,000 + 4,050,000 


ne 5 AUSTRO-HUNGARIAN BANK. 











| Nov. 23, | Nov. 15, | Nov. 23, | 
1887. 1887. 1886. |Last Week | Last Year. 
Assers. & £ £ & £ 
Coin and bullion—gold ...) 7,391,00°; 7,391,000) 6,696,000 lied + 65,000 | 
_ silver...| 14,596,000) 14,597,000) 13,882,000:— = 1,000/+ 714,000 
Discount and advances .. ue! 18,480,000 ee ere 842,000 
LIABILITIES. 
Cirowlation ... .......0+...cc009s | $7,491,000! 38,651,009 35,996,000! — 1,160,000 + 1,495,009 
NETHERLANDS BANK. 
Nov. 9, | Nov. 19, | Nov. 27, 
} 1887. 1887. 1886, (|Last Week.|Last Year 
Asserts. aE ee | & & £ 
Coin and bullion—Gold ...; 4,049,000; 4,046,000) 6,107,000) + 8,000 |— 2,058,000 
— Silver...| 8,127,006 8,106,000) 8,061,000) + 21,000/+ 66,008 
Discount and advances ...| 8,283,000/ 8,354,000; 6,214,000/— 71,000) + 2,009,000 
LIABILITIES. | = 
Notes in circulation........./ ami ees 26,578,000; 16,941,000|-- 257,000\— 623,009 
Deposit s whinseaieuieee 2,718,000! 2.489.000) 1,787.000'+- =229.900'+ 931.009 
NATIONAL BANK OF BELGIUM. 
Nov. 24, | Nov. 17, , Nov, 25, | l 
user.’ | 1887." | 1286. ‘Last Week.' Last Year. 
Assets. & & £ Q.5 753 é 
Cyin and bullion ............, 8,£138,000; 3,814,000 4,113,000 1,000'— 300,000 





Discounts, &c. ...... 
Lia BILITIES. 
Oirculation ... 


— 12,4 1,000) 12,334,000 
| 


owen 166,000 
14,602,000, 14,589,000; 14,500,000 


13,000 + 102,000 








Dpositie 0. esccsesecssesesss) 24727,000) 2,616,000 2,781,000 + 111.000— —_ ¢,000 
BANK OF SPAIN. 
fae s ) Nov. 26, | Nov. 19, | Nov. 27,| et 
1837. 1897. 1886, |Last Week | Last Year. 
ASSETS. z £ £ & & 


Coin and bullion ............' 11,922,000) 11,787,000; 8 858,000) +- 


185,000) + 3,064,000 
Discounts and advances..,, 36,216,000 —— 34,200,000) +- 


mer + 2,016,000 








LIABILITIES, 

Circulation... conceveseoss 23,719,000 28,896,000) 20,282,000'—  186,000}+ 3,428,0°0 
Deposits .............. see. 15,448,000] 15,36 3,000; 13,787,000 + 80,000) + 1,661,000 
NEW YORK ASSOCIATED BANKS. 

Nov. 26, | Nov, 19, ; Nov. 27, 

1887. 1887. 1886. |Last Week.| Last Year. 
Assets £ | £ £ & £ 
Specie ........scesseveeseeseeses-| 24,000,000) 14,340,000) 15,920,000) — 340,000 | -— 1,920,000 
Legal tenders ...............-| 4920000) 4,840,000] 3,640,000) — 80,000/+ 1,280,000 
Loans and discounts.,........| 70,660,000 79,440,000) 68,900,000/+ 220,000)+ 1,760,000 
LIABILITIES 
CRATE, wccivericesevicenesed 1,609,000; 1,600,000: 1,600,000 bis ie 
Net deposits ..........0..0++..| 70,340,000) 70,760,000 71,140,000|\— 420,000 — 300,000 
Reszrvs (Specie & Notes).| 18,920,090; 19,180,000 ose — 260,000| “ie } 
Legal reserve ................| 17,585,000! 17,690,000) 17,785,000} - 105,000\— 200,000 
Excessof actualreserve ...! 1,235,000! 1490,600| 1,775,000'— 155,000/— 440,000 


Converting the reichs mark at 1s; the Austrian florin at 28; the Dutch fiorin 
at ls 8d; and the franc, lire,and peseta at 25 per 1l, American currency is 
reduced into English money at 4s per dollar. 


BANK OF RUSSIA, 


The following is the return for the week ending November 21, but these 
figures only refer to the accounts at the head office :— 





Novy. 21. 
ASSETS. £ 
DON hic rth csmecticatisinsousdedpadumscbdetideaiemiiaccanvict Ga 
COMA MER AIR. ois gases vnsisnigubsschrinats vcore pos cenqguanebutsebboc 2,655,000 
PROMEE Fit DRDUO TS os cesses ciiciis ste ec heierdaceracnd dus dos. Gad sunecs 2,529,000 
IE SII 65 sincsicds sibs ectsian talthapnentnaksds thers are: See 
Discounts and advances ..........0..0. secerenscecsesseeeeeceeees 17,430,006 
OWTEIIIOG spcccontearccasosenescsvsvensntcibbces.sceammabieatiaaaieas - au ener 
LIABILITIES. 

Notes in circulation ... ..... eseseceeeess 102,100,000 
DOREY BONING oo. is csivtcactaves ick onvattertcsla teeeatase 5,959,000 


PORN io is 6s vovciinis stihansieen nape gaetéctbdoseiniestaieustes-. Sake 
* Converted at 7 roubles per £, other totals at 10 roubles per £. 
DiscouNr anp Loan Marker, —The general tendency of rates 
in the money market has been easier, the market supplies being | 
small, while the demand has been augmented by the extra 
requirements in connection with the Stock Exchange settle- 
ment. The settlement commenced on Monday, and on loans for | 
the fortnight the rates charged to the ‘‘House” ranged from 3} to 
} per cent., attempts to exact as much as 4 per cent. not meeting 
with much success. On Wednesday, which was ‘‘ pay-day,” 
money was, however, decidedly firmer,and borrowers usually had 
to pay as muchas 4 per cent. on day-to-day money. In fact, in 
many cases recourse to the Bank of England was found necessary. 
Discount rates also advanced. At the close the tone is not 
quite so firm, as the Bank has repaid to the market the loans 
on Consols, which it has had outstanding for some time past. 
But this will soon be absorbed, for until the end of the year the 
revenue payments will continue to sweep the open market bare 
of money, and this will no doubt exercise a steadily hardening 
effect upon rates. 
The return of the Bank of England for the past week shows 
a small decrease in the reserve, the total now being 12,706,000/, 
or 48 per cent. of the liabilities. The private deposits show 4 


decrease of 168,000/, but otherwise the movements are insig- 
nificant, 
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Tenders will be received at the Bank of England, ou Monday, 
the 5th prox., for Treasury bills to the amount of 2,325,0001, 
dated December 9, 1887, and payable at three or six months 
after date—viz., on March 9 or June 9 next respectively. 

The silver market has remained extremely quiet, and closes 
without material change from last week, at 43}3d to 43id per oz. 

The India Council sold the following drafts on Wednes- 
day :— 

£ sd 

177,700 in bills on Caleutta at ...... 

171,600 in bills on Bombay at ......... \ 4 27-32 per rupee, 70 per cent. 
700 in bills on Madras at ......... 


1,100 in bills on Calcutta at......... 
1,000 in bills on Bombay at......... hi 43 per rupee, 


From April 1 to Wednesday last remittances for 
13,06,80,666 rs had been sold, producing 9,208,117/. Next 
| Wednesday 40 lakhs will be offered for tender. 

The Stock Exchange Committee has appointed Tuesday, the 
6th inst., as special settling-day in the scrip and paid-up scrip 
of 1,113,781/ bonds of the Chilian Four and a-Half per Cent. 
Sterling loan. The further consideration of the application for 
a quotation has been deferred for three months. 











The Institute of Bankers notify that the second meeting of | 


the tenth session will be held in the Theatre of the London 
Institution, on December 7, when a paper on ‘The Mone- 
tary Union of the Great Trading Nations” will be read by H. 
Chevassus, Esq. 

At a meeting of the debenture-holders held on Thursday, tho 
following noaiiemaens were appointed a consultative committee of 
debenture-holders:—Mr Laurence Harrison (Hichens, Harri- 
son, and Co,), Mr Louis Floersheim, Mr Henry F. Tiarks 
(J. Henry Schréder and Co.), Mr Walpole Greenwell, Mr John 
A, Mullens (Mullens, Marshall, and Co.), Baron Erlanger, and 
Mr George W. Medley. 

The Commissioners of Inland Revenue give notice that they 
have entered into an agreement with the Freeman’s Journal, 
Limited, of Dublin, for the composition of the stamp duties 
payable on transfers of the shares of the company, in accordance 
with the provisions of the Customs and Inland Revenue Act, 
1887. Transfers executed on or after the 11th November. 
1887, will, therefore, be exempt from stamp duty. They have 
also entered into a similar agreement with the No. 2 Queen Gold 
Mining Company, Limited, of 30 and 31 St Swithin’s lane, E.C., 
and transfers executed on and after the 23rd November, 1887, 
will in this case be exempt from stamp duty. 

A telegram from the Spanish Minister of Finance has been 
received by the London financial agency of the Spanish Govern- 

j ment, giving an emphatic contradiction to the rumours which 
have been circulated in regard to the imposition of a tax of 10 
per cent. on the Exterior coupons. Such rumoursare said to be 
entirely without foundation. 

A first dividend of 4d in the pound has been declared on the 
unsecured debts of Mr Albert Grant amounting to 124,032/. 
The assets not yet realised are estimated to produce very little. 
It is stated that Mr Albert Grant has entered into a covenant 
with his trustee to set apart one-third of his future income until 
his debts shall have been paid in full, and that a portion of the 
dividend declared is from this source. 

Meetings have been called of the shareholders, on the 5th and 
6th inst., at St Paul and Dubuque, to consider the question of 
the amalgamation of the Chicago, St Paul, and Kansas City, and 
the Minnesota and North-Western Railways. The amalgama- 
tion, it is stated, has now been foreseen for eighteen months. 
From July 1st, 1886, the two companies have been connected 
as closely as traffic agreements could make them ; and since 
July 1st, 1887, the traffic department has been managed from 
one head office. Time enough has now elapsed to enable the 
respective boards to arrive at the relative rights and values of 
the two undertakings. ‘lhe mortgage bonds retain all their 
old priorities, and become sectional bonds of the amalgamated 
undertaking. The chief advantages of the proposed amalgama- 
tion are said to be greater economy of administration, more 


1 Competitive business. 


We subjoin our usual discount quotations for paper having varicus 
Periods to run, and a comparison with previous weeks. 


ee 





Trade Bills. * 


communteuesthateiinlec |_| | 
Sept. 9.., Fs x x 2 x 334 | 3304 | «8f 4 
18 ..) 8 st 38 33 3 3 4 | 4 4 } 
28... 3 34] 3f 84) 2 3 a) a it if 
Oct. 77} 8 3 3 8h 33 43 | 33 4h) 3t 48 
14..,| 2 3 3} 3 3 e464; 8.¢) 84 
21...) 2 2h 84 3 3 8 La ‘| 3 
No. acaba} ef kf Le he | : ‘ 
oes 3 $ 8 i 
18... 33 : ; 8 s 4 | 3f 4 3 ; 
25...) 2 3h 3 st 4] & 4 { & r 
Dec. 2...| 2 3 -.08 oh! Oh oMl..8g. 6.1.3) 4 


range from those current on the very best papes to those paid on 


* These rates 
eee 
ee 





effectual interchange of local traftic, and increased control of 


a 
oe 
| 
ii 8 Months.|4 Months.}6 Months.|8 Months.4 Months.\6 Months | 
} 
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_ The rates of interest allowed for deposits at call and notice by the 
joint-stock banks and discount houses are now as follows :— 





Private and joint stock banks at notice ............ - 2} per cent. 
PR. i is is A indtveebididdecdic . 24 per cent. 
_— seven days’ NOtICO ......cccc000..sees . 2} per cent. 
fourteen days’ notice .............0.+0 2? per cént. 
The discount quotationscurrent in the chief continental cities are 
as under, 
Bank Open Bank Open 
as — — — 
Paris ...... 3 Feb.22,’83; 2? | Vienna......... 44 Oct. 6, 87] 48 
Berlin ....... - 3 May 15, ’87}2 Genoa ....... 54 Dec. 86] 5+ 
Hamburg ... 3 2 St Petersbrg. 5 Deg. 12,'85) 5 
Frankfort ... 3 2 Madrid .... 4 4 
Amsterdam... 24May29,’851 2} | Lisbon ....... 5 AplS6] 43 
Brussels ..... 3,July13,’87]3} | Copenhager... 3 3 


At other centres the latest recorded quotations are :— 


% Discounts. Overdraft. 
New York (callmoney) 3 Melbourne...... 6 to 7... 8 
Ditto (endorsed bills) ... 64 to 8 Sydney ........ 6to$.....8 to 9 
Calcutta, Bank min. 3 Adelaide ...... 6 to8......9 
Bombay,Bank min, ... 3 Montreal ... (callmomey ... } 


The following are the standards for gold points of the four principal 
gold exchanges :— 


Francs. French. Marks. German. Dollars. American. 
4p.milletor ug | 2v.65z—5 per milleforus | 4.89 —5 per mille for us. 
Par. 20.43—Par. 4.867—rar . 

26.1 p- mille agnet us | 20.33—5 p. mille agnat. us. | 4827—8 p. mille agnst us. 








The exchanges were yesterday :— 
French “cheque” exchange 25f 33}c,* or 43 per mille for us (nom.) 
German short exchange...... 20m 37pf, or 3 per mille against us. 


Y¥ . . : 
=, Cablateaten™ } $4.854, or 3 per mille against us. 


* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 


MEETINGS. 
The following meetings are to be held during the ensuing week :— 























Company. Class. | Date. Place and Time. 
Anglo-Egyptian Bank .........;Ex-General ...... Dec. 7 ik aon ; ‘ 
Bengal Central Flotilla ......... Ex-General ......| 5 Cannon Street Hotel, at 12 
Hudson’s Bay .................... (General ............| 6 Cannon Street Hotel, at 2 


National Marine Insurance .({Ex-General ...... 7 Cannon Street Hotel, at 24 


Peninsular & Oriental Steam 
Navigation ..... 


Satya eonesighek daa ON Sisitaaie val | 6122 Leadenhall street, at 1 
Westminster Fire Office .... “ . 


Ex-General ......! 8 


Tue Srock MarKxets.—The markets have been in a very 
variable and shifty state during the past week. The settlement 
occupied attention during the early part of the week, and at the 
outset prices had a dull tendency. Then they recovered, Foreign 
issues being rather strong, while Home issues displayed more 
activity. Subsequently they again eased off all round, owing 
to the unsettled position of political affairs in France, but they 


close somewhat stronger. So far, no disturbances have afisen in | 


Paris, but the delay between the resignation of M. Grévy and 


the election of a new President, renders the position a 


very trying one. The increased activity in Home railway 
issues, although partly based upon better traffic returns, is 
entirely due to professional speculators, the public continuing to 
hold aloof from the market. American railways have given 
way sharply, owing to disquieting rumours in regard to several 
important companies, to which we refer below. At the settle 
ment, no new feature of importance was disclosed, the volume 
of speculation open nvt being large, and rates being easy. 
British GoveERNMENT Securities, &c.—Consols hare had a 
quiet market, and prices close fairly steady. On Tuesday bargains 
were carried on at 2 to 24 per cent., or at somewhat lower rates 
than ruled at the last settlement. India Sterling stocks have 
hardened slightly in price upon a few fresh purchases. Rupee 
paper has continued to be neglected. Home Corporation stocks 
and Colonial Government bonds have been dealt in to a moderate 


extent at previous prices. 








fe 8 
|__——— rome Pucen ————_~ 334 
| Last | | ee | Toe 3 zs 
Friday. Sat. | Mon.| Tues. Wed. Thurs, day. ("§ 


_——— ee ee LLL LLL LLL LLL LL 





| | f ; } ' 
103} 31 1 1033 $101} xb ix— & 
a? 10st {ioe iat pity 2101) Sx) 
SewS (1024 4102} 41028 $102 $102; 31025 3 — 
anal 97, 397 ok 9%} $92 3x97) xd)... ... 
aw 27 Se 93 93 934 ose 498 4x 93 ixdi+ 4 
aw’ fait Foneaxied yaad ups! ypsid yp sid Ipsd pid Lp... 
Bank Stock (43 %) .. : 3301 3301 3301 3301 3301 3301 
1 


nsols for Money ...|103} 
a Acct., Jan, 5 aoat 


141003 14.101 fJ0L  g 101 4 10L Ax i0lk pir 4b 
., 1931 oot 3f 103s 34,2023 sf 10s 108 j 


102 4x 102 ¢xd’.. 

21913 2392 92 ¢ 91} seat] fal. abe 

at Barri} 1000042003 100110} 116 }rio £100) ix 100% Ixia... .. 
} I j i i 
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lines a decrease of 14,681/, equal to 0°64 per cent., as compared 
with the corresponding period of 1886. 








































Foreign GoverNMeNT Securities.—The market has been 
moderately active, and prices, after a brief period of weakness, 
owing to the increased political tension in France, close 
firmer. Most International stocks mark an advance. 


ct Hait-Year’sAggre- 
iWeek’s Receipts.| gate Receipts. Miles Open. 


























Increase Increase ——-_——- —_. 
Russian issues, which were flat at the settlement, despite the Total. ge Total. Derree,| 1887. | 1896. 
existence of } per cent. ‘‘ back,” have since rallied, and close }to | a ——-+}+;5 arse 
{ percent. higher. Hungarian Gold Rentes, which were also in ee Exauastt Laxes, .| 68903.4 “sra} 1.60.01] 4 “o0r| 1.0804) 1.01 
short supply, have likewise advanced 3} per cent. Spanish have | Great Northern .. ss.se+...s.++0 71,929|+ 2,040) 1,720,817/+ 6; 






Great Western ....- seven ee 
Lancashire and Yorkshire .... 
London and Brighton ..._ ..+ 


135, + 1,170) 8,414,010)— 12,510) 2,4553) 2,418 
78/8684 1,984) 1,605,306/+ 57,743; 500 4963 
483\— 796) 1,012,222)4 1,521; 463 459 


improved upon the positive official statement that no tax upon 
the coupons of the External debt is contemplated. South 












30,476|— 1,098; 920,125)— 20,877; 406 406 


278,282;— 1,120) 487 487 
522 522 
185,224)— 6,890) 377 377 


Irish Lines. 
Great Northern ....  sesssere-+ 
Great Southern and Western.. 
Midland Great Western ........ 


ve 984|— 12,363} 180| 130 

. : . London, Chatham, and Dove 19,248)+ 226 570, S .. 

American descriptions have remained dull, especially Argentine, London'and North-Western e 181,757 + 1,496 4373874 +80 1896, 31 

but Mexican bonds have continued to advance. eee, Sheff, & Lincoln. 43203 + 156 B76,020 + 112 281 i 2 
: 2 M tro’ litan sae ee een ee cece ’ — ” ” 

Subjoined are the latest closing prices of the more important Metropolitan nies x 7 ae 55 3g . 81464 : 3 ; 33 

issues as compared with last week’s prices. The making-up prices Midis sawsseroenersmeroree | 1 vasa a0 epi sre + est — vas 
at the last settlement are also given for reference purposes :— | North Staffordshire............... 12,6 - ’ ’ 


** Making 
7—Closing Prices—~ Rise up” 
Last Woek To-day or Fail. Oe 


11,939) + 69 
12,361\— 379 


9,807) + 51 
Argentine 5 %, 1886 ...... 






















Seren ene seeeenene eee o ae | SERN saan eeeeennneatinanl ama ' 
Asitvion 6 FOB BeMRe een wornee 8890 we BE OD me we we mm Total cess ssseseesnn|L,010,415)-+ 9,170}24,659,264) + 72,820) 18,5074) 18,488} 
Brazilian 5 %, 1886 ...00. sesovsessessorsesess on wee ee nts ane Qeneces Laue. ——|—_| —_- - | ——__-|—_____ 
Buenos Ayres 6 %, 1882 and 1886 ...... Oe OR Oa a ses, ee Caledonian _— SM 1 casos 168| 975,164 — 15,198 782 779} 
Chilian 43 % Conversion Loan .,........... 98 100... 98 100... oe Gl w and South. Western 20,414-— 187, 888881\+ 7,478} 348 316 
y | phen «Se FB me BBE | North British sssccsssee ave «| 68,008, we 943,882|— 6,966] 1,0114) 1,011} 
tto 6 reference ...... » 98h F eo + oes ed sain ctasensacnelfenenenecsaasee 
Ditto 6 % State Domain . Tw Bik. ~ @ m & plates 123,016 + 1,942! 2,907,877|— 14,681| 2,142 | 2.1363 
Ditto 4 % Daira Sanieh.. Cob Ea 09 | an. __ Total ........ aac maaaaae 
Runmian dX aid Wentes” =~. “amy sO bY "SF | Awenrcay Ramways.—The market opened fairly een 
. % see ooo oon . . 
Sondeun Tuite ee ee a7 i + 1 =. 36 | has recently given way, and prices close flat. The fall een 
Poravian G2. 1870 srrreoe of ~ + i “ il caused, or at least accompanied by, several rumours affecting 
> coe %, 1B6B-B0.ssassere esse ef ‘, ost KES special stocks. Of these the most important was to the effect 
Spanish ee ners reeene ot ms 6 # wo + * oe - that the current dividend upon Denver and Rio ae as 
Turkish, “Tribute Loan” 4}%, 1871... 724 2... 7243. «. + “ i ‘ mis vide funds for 
Ditto x Detect dita sm a g j = OB SH | ence aes will - * passed, vias andoab Sea 
tto I - d # oF Oe eee eer eee ao ee eee aoe eee ose ; manen . + a 
Uruguay 6 % AD ae ENO an Oe ee oes oon ee expenditure upon the per y 


to-day by the announcement given below, the result is a fall of 
$2; in the Preferred, and $14 in the Ordinary shares. Erie 
issues have also fallen from $14 to $3), upon rumours 
that no dividend will be paid upon the Preference 
shares this year. As a consequence of the decided flat- 
ness in these stocks, the whole market has been weak, and 
prices show a general fall of from $1 to $2, Chicago, 
Milwaukee, and St Paul shares being as much as $3 down. 
In Canadian Railway securities, Grand Trunk stocks have had 
an exceedingly flat market, owing mainly to the very unfavour- 
able character of the October revenue statement, which shows 
an increase in expenses that more than absorbs all the month’s 
gain in gross receipts. The figures we give in another column. 
Prices, as will be seen, close at a heavy fall on the week. 
Canadian Pacific shares, on the other hand, have had a firm 
market. 

The directors of the Denver and Rio Grande Railroad Company 
have declared a dividend of $24 per share on the Preferred stock 
of the company, payable on January 12th, 1888, half in cash 


and half in 5 per cent. scrip, redeemable at the pleasure of the 
company. They have also issued the following statement :— 


Home Ratmways.—The market was neglected in the early 
part of the week, but latterly it has shown rather more 
activity, and prices have improved. The public have 
continued to hold aloof from the market, but speculators 
in the ‘‘House” have been encouraged by the better 
traffic returns to make a few purchases. There also seems 
to be an idea that the continued advance in the price 
of copper is likely to exercise a favourable influence upon the 
iron trade, although it is not easy to find a reason for such a 
belief. The Scotch stocks close especially firm, Caledonian 
being 24 per cent., and North British 14 per cent. higher on the 
week. The ‘ heavy” stocks, which were in short supply at the 
settlement, have also improved to a decided extent, and so have 


Sheffield issues; but the stocks of the Southern lines have 
remained dull. 


The following are the latest closing prices, &c., of the 
leading Ordinary stocks :— 
** Making 


losing Prices—~, Rise up” 
Week, To-day or Fall. Prices. 














NO RIID cescesctecemnenminneins” CE an WO. kia + | oe The ascertained net earnings of the company for $ ae 
8 ee oo ora it oo oe the 10 months ending October 31, 1887, are ..... 2,703,395 
Groat Western guitgeaenessetsseneenen 1 .< 187 i-. + 4 .. 1863 | Estimated net earnings for the two months to 580,650 
cashire and Yor BP sevcccccscccee vos LUTBISE woo LLTAIBA 200 cco cco ce 117 ‘ 1) 
London and Brighton“A". isk fae ist December 31, 1887 ...ssessesessssesees snerenssreneecenes : 
London Chatham and Dover ............ 20 we 2 cee eg 20 ; ~ 
__Dlate Astiteation Preference jeanne Bs 8... + i on Fen We I ona eer, 3,284,049 
ndon an Orth-Weatern .......0..0cs08 é 659 64 ... 1 164 : . : 
London and South-Western... 1985 9}. 128, 9}. .. .- “, 399° | Fixed charges for the year, including $ 
Manchester, Sheffield and Lincolnshire 6870 ... 6971 .. + 1 69 interest due January 1, 1888............ 1,405,775 
SU A” sncttivmitnsodinnenaies SNS ot MR on te ee 345 ivi i 
Metropolitan Gonsclidiated 7". est of "Bat 7 ae it =: ef | Dividend on Preferred stock, paid July 
AMER imccncrca dE. ate 67 12, 1887 o......sssssessesssseerseseeseeeneesees 591,250 
Metropolitan District = 4 2 t.. — 33 Taxes and insurance for the year ......... 250, 

Di see. 1937... + 126 2.947.025 
North Briti¢h .......0..ecccs0s at we 103 £.. + Ib w. 100 ee 
eee ne eaanle sos cvesen senses obs on « 15884 .. + 19 .. 152 1.037 ,020 

Oe TOTES co crcnnsiciss scien MB um BE es i S f 
SouthEeters Ae a OOD ssisiscise nists Riga ciniddii esi 1,037, 


It will be seen that the company has earned much more than the 
full dividend on the preferred stock, but owing to the heavy 
expenditures which it has been necessary to incur in widening 
the gauge of its line for the purpose of making satisfactory con- 
nections with three important railroads now about entering 
Colorado, in the purchase of large quantities of standard gauge 
equipment, in other improvements consequent on these changes, 
and in extra cost of new construction over and above the amount 
realised from the sales of the 4 percent. consolidated mortgage bonds 
(limited by the mortgage to $20,000 a mile), it has been com- 
pelled to make such drafts on its cash resources as to render it 
imprudent at this time to divide more than 1} per cent. in cash. 
For the remainder of a 5 per cent. dividend for the year, of 
which 24 per cent. was paid July 12th, 1887, the directors 
propose to issue scrip bearing 5 per cent. interest, and ee 
able at the pleasure of the company. The transfer books wil 


RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts on the principal railways of the United 
Kingdom for the week ending November 27 are subjoined, together 
with the increase or decrease in receipts and the mileage in opera- 
tion as compared with the corresponding week in 1886. Tne 
Scotch railways are given separately, since their a gregate 
receipts are calculated from the Ist August instead of from Ist 
July, as in the case of the English and Irish railways. 


The increase of 9,179 for the week on the English and Irish 
lines is equal to 0°92 per cent., the mileage being 13,597}, as com- 
pared with 13,488} in the ee week of last year, while the 
increase of 1,942/ on the Scotch lines is equal to 1-54 per vent., 
on & mileage of 2,142, against 2,137. 


The aggregate totals show on the English and Irish lines an 
increase of 72,820/, equal to 0°21 per cent., and on the Scotch 
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be closed on the 30th December next, and re-opened on the 13th 
seat, 1888. 

The following are the latest closing prices, &c., of the more 
prominent issues :— 
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STOCK EXCHANGE COMMITTEE DECISIONS. 

The Committee have appointed Friday, December 2, a special 
ene ey in the Dooars Tea Company, Limited, 2,656 Seven per 
Cent. Preference shares, Nos. 16,001 to 17,656 (application for 
quotation withdrawn) ; and J. C. and J. Field, Limited, Preference 
shares, Nos. 2,666 to 8,000; Ordinary shares, Nos. 12,666 to 18,000 
(quotation deferred). 



























* Makin 
a—Closing Prices—. Rise u ne 
Last Week. To-day. or Fall. Prices. 







Cena et Bt Pani, Gow, Stock. = he mt i agro” ee Oh The Committee have also ordered the following securities to be 
Denverand Rio Grande, Ord. Shares,,, 24} oo» $238 — lf .. 2 quoted in the Official List :— 
Ditte Preferred Shares ............... 50h § ... sa 7 — - Bolckow, Vaughan, and Company, Limited, 12,500 Ordinary 20/ 
Hcy 8 ES wanes. nie ase 7. 1 ew 119 — 1} ... 120 shares, Nos. 162,501 to 175,000. 
Louisville and Nashville. Com. Stock. 633 2 oo est Chilian Conversion Loan, 6,010,000! Four-and-a-Half per Cent. 
Se LaLinbie min ee nS ee Co d 
New York, L, E. ’ << ‘en 30 — lf .. 39 ew Chile Go inin m Limited, shares (18s 6d pai 
gitasdearswtceehae acs hat HH, — 4 al | No 600.001 170.00 eee een ee eee 
.Y., Ontario, , Shares 16417§ ... 16917}... 2. oe aS .? 
N.Y. Pennsylvania, & Ohio,7% lst Mrt. 4 man ~. % Sheffield Corporation, 639,453! Three-and-a-Half per Cent. 
earen > ree emmene saanensseie a “ St —“ i w. 433 | Redeemable stock. 
ein Pacific, Preferred .............+ wr = aon 
Ohio & Misaasippi, Ordinary Shares... 254 3... 24 at a — A. a Turner and Co., 50 Threadneedle street, E.C., 
Pennsylvania R. R., $50 Shares ......... eT ~ we 56 report the following prices asked in New York and Boston 
Piiladelphia & Reading, Shares... 36 ie — li w 3% ‘ 
Union Pacific SO era a isa st _ wwe 59 on Thursday, Dec. 1, at noon:— eiciie tea 
abash, 8, &., err re. ao — 13 ~ 88 . + oe 
Sans be Ganend Pocteee tere i S = af soy | Atchison, Topeks, and Santa Fe Shares....ccccccsssscecssseeeseee OBE seven 
Cleveland, Columb., Cin., and Indianapolis Common Shares ...... 63% ...... 
Canadian Pacific, Shares ..........0». ie aan + vce | 55 East Tennessee, Virginia, and Georgia 1st Preference Shares...... SoS wa @& 
Grand Trunk of Canada, Ordinary...... 12 ~ _ “ .22 New York and New England Common Share®............c.ccccseccocese 30 caves 
Ditto, 4 %, Guaranteed ..........0000008 73 os Jae a — 13 we 73 MNO IE i ic a | 
oat See 2 ane One seosrvanrmoncorer z . sen = 7 - 3 “ a peavey, Rio Snare = Western Ist 66, 1911 .............ccccseceee We actin _ 
» Second Preference ..........0+0 ° ooo ed eee ‘ennessee, inia, and Georgia Ist Consolidated 68,1956 95} ...... 
Ditto, Third Preference ............ ccocce SOR 1 wee Bove hee 304 Houston and Texas ¢ Central General Mort . Gs, 1921 igncaceaeainta at aa: 
mer tg ee Texas General Consold. 6 per cent. Bonds = anode 683 
aides i SUNY GMNOUNNET ON Ss cierto nts cas eb dunnencidunh caveusiieectoddenbiticnmmuniniadie wnegn 
Forzien Ratways. j Mexican (Vera Cruz) stocks have had New York, Susquehanna, and Western, 58  ....0....c.secssccsesesee oor aw 
a quiet market, and prices close steady. Buenos Ayres and | Richmond and Danville Debentures, 63,1927 .............. ene 106 
: : ; 7 ‘ St Louis, Alton, and Terre Haute Dividend Bonds, 1894 4B crecee 40 
Rosario Ordinary have risen 2, Central Argentine 2, Copiapo 2, | st Louis, Ark., and Texas Ist Mort... 8 st 
Texas and Pacific Cons. of 1905..... ahi euamanensttiinent: ” :eew:"  aielai 


San Paulo (Brazilian) 1, Smyrna and Cassaba 4 to 1, South 
Austrian #;, Quebrada shares 13, and do Debentures 25. The 
two latter changes are due to the rise in copper, the company 
owning copper mines as well as a railway. 


Texas and Pacific R. Grande Div. 1st Mortgage ics insicicasicanete 66}... 
Texas and Pacific Income Land Grant 1915...............0.. OD nik 


FOREIGN RATES OF EXCHANGE ON LONDON. 
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Bank Suares.—The market has been quiet. Bank of — Baten | Use oy ieee Usanes. 
Australasia are quoted 2 lower, and Union of Australia 1; but | 5... Dec. 1) aeee \Ghequ ~|Novsol asd laodyeet 
Colonial show a rise of 1, London and River Plate 1, and Hong —— * y sary —_ ie 2 oe x” 
Kong and Shanghai 2. Do .. — i} 2023 | 8mos. jMontevideo....Nov. 2) bold |” ,, 

MisceLLANEous Securit1es.—Gas and Water stocks have had Franktow wr] = 3] 2038. | snort. ftetbourne ~)Sep. ) | vay. { (S0ayaet 
a firm market. In Telegraph issues, Submarine have again Bt. Petessbury iy hasseney oF er a } 4 in| i 
fallen 5, but Eastern Extension shares are 4 better. Amongst ag —— - 5 net? | “ne Dec stadt ee 
other descriptions, Allsopp’s Ordinary have fallen 8, E. C, | Madrid ......... — 1) 633 | 2 ve ven (4 m. agt. 
Powder 4, Humber and Co. }, South Australian Company 1, Se eeeaine apt ney “ 
and Cunard Steam } and 3; while Primitiva Nitrate shares LONDON COURSE OF EXCHANGE. 
have risen 2, Welford and Sons }, Liebig’s Extract 1, J. Jensen 
and Co. }, Assam Railways, &c., } to 4, Barrett’s Brewery, &c., ie | ar | Price Negotiated on ‘Change. 
4, Guardian Insurance 1, and London and South African |  Nov.2 | Dec. 1. 
Exploration 1. In Mining ventures business has been Very | patig. occcccscsssssssmusmon | Cheques | 25 31} “5 203 || 25 31¢ 25 364 
active, and the prices of all copper and tin shares have sustained | , Ditto-.ssewsseesee eoeeeeene| § months te ae | Po ‘s =a 
a further considerable advance. Most other issues have sympa- | _ DittO..ss.ssssesssusecssseersnnseessneeese As sieht 28 1g 32 25) 12 1e 18 3 
thised, the only prominent exception being Montana shares, es " 2052 2056 || 2052 20 56 








which show a fall of over 1l. 

















: . : ADGWOFD coecssss vesssscecccsessseeerescee ee] = -—s«| 23 BS 26. OO | 25.65 25 OO 
The following are the latest closing prices, &c., of the more | petersburg ................ cece 4 2045 ; - | 30 Be a 
important miscellaneous issues :— ae eine ke. .. eee grand edie i * 6 
a Rise MaitiB® | Lisbon and Oporto ...-eveseeneessesn | » [Rb Ch Pere woe 
--—Closin; cea, se up” | Hi 
Last Week To-day. orFall. Prices. 
Aacio American Telegraph, Ordinary aus sie | a" si S84 =— 
Hotchkiss Ordinance 7... a t =~ a + a a NOTICES AND REPORTS 
Hudson’s Bay, Shares...... we Mhuaw Baw ~ 2.0 SS 
en Deneae Beak sib gitek sucseiaaves 946 10 de. 10a co OR ee = FOREIGN GOVERNMENT STOCKS, &c 
way, Ordina: oes ceceereveoes ove toe ee cee Ss ae “< 
Dee Proteremce wenn ” = 1iolt<d poroE 3-0 Hawaiian Debt.—We have received the following :—“ Hawaiian 
Ditto Second Preference .........0000000 74 coo | «6308 Aad... + 1 we 76 London, 3 and 4 Great Winchester street, 30th November, 
Rio Tinto, SMAreG.........ssseerersereee verse 1B Five 1A » + 1§ « 14 | Consulate, London, 3a , i hee. haan takai ta 
Sent imine a 73} 9} ... 0 net 4 1 a ees wor socio taal San Seunilens dis 
NBL, SNALCB .....,cercvecssseresecesoee one .-. vee io 
United Telephone... en, 12 i “ w919}xd-. 2. 2 1. 123 | Your paper purporting to come ‘ro 


ing the conduct and credit of the Hawaiian Government, and 
leewing doubts upon their bond om more bo sparen ~ — to = 
i ii ly negotiated on this market. is w 
Pixley and Abel, dated D ber Ist :— Hawaiian Loan recently neg ‘ v 
Go a has been a dusiaad sine our last, and all arrivals were | known to those who are — with a — _ = wane 
absorbed for export, but existing orders have now been completed | influences affecting it, thatt ae owe — ee ae Aedes eae 
110,000/ in sovereigns, for the Cape, were withdrawn from the Bank. | an object, and it is or gre em - e. as — ve 
The arrivals comprise about 180,000/ from West Indies and South = ——— Seeet ae ota a alley a 
suumasty mek 16,0008 teen the Haat: ‘The P. & 0: steamer. Sas ee poate where the facts of the case could be clearly set forth. 


35,000! to B ques 
lives kas bear in good demand for India, at 42}3d to 433d. The|1 beg to inform you that I have received a telegram from 


i i hat the bonds for issue have been duly 
latte i -day’ ion. We have received 105,000/ | Honolulu stating t D t 
from New York, wten A nog snare houston 30,0002 from West | signed, and are now on their way to this country, that the 


i i completed by the agents of the Government have 
Se ee Thee, eC: stoner ew thee eer oo uae “th thele antivete by tho Lagidatare, and that the 


Mexican dollars, in the absence of supplies, have remained | sterling amount required for payment of the interest coupon due 


i : has been remitted through the Bank of British 
oahe The P. & 0. steamer has taken 25,000/ to China and the eet peewee you to insert this letter in your next 


Quotations for Bullion.—Gold—Bar gold, fine, 77s 9d per oz fase, I remain, Sir, a faithfully, (signed) H. R. ARMSTRONG,” 
entena + Met 00d, containing. 39 dwt silver, 77 10d per 02 | ‘Messrs Matheson and Co. are advised that the bonds deliverable 
Silver.—Bar silver, fine, 433d per oz standard; bar silver, con- 


to the bondholders of the Hawaiian Loan left Honolulu by steamer 
taining 5 grs gold, 443d per oz standard ; cake silver, 4744 per | on the Ist December, and that the sterling amount required to 
oz. Quicksilver, 10/ nearest price. 


Butiion.—The following is taken from the circular of Messrs 


pay the interest on Ist January, 1888, has also been remitted. 
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RAILWAY COMPANIES. s 
Canadian Pacific.—The following’ is the statement of earnings 
and expenses, as received by cable :— 


1887. 1886. Inc, or Dec. 
For the month of October. $ $ 

Gross CAarMiNgs......000......00000 1,264,000 ... 1,077,000 ... + 187,000 
Working expenses ..............+ 732,000 ... 609,000 ... + 123,000 
Net profits ..........0c..+006 532,000 ... 468,000 ...+ 64,000 

Aggregate gross earnings from $ $ $ 
is Jan. to end of October... 9,168,000 ... 8,114,000 ... +1,054,000 
Aggregate net profits ditto 2,629,000 ... 2,975,000 ... — 346,000 


The mileage and the earnings of the South-Eastern Railway, now 
operated by this company, are not included in this return. 

Chicago and North- Western.—The directors have declared a half- 
yearly dividend of 3 per cent. on the common stock, and a quarterly 
dividend of 13 per cent. on the preferred stock. 

East Lennesoee, Virginia, and Georgia, —The first annual statement 
of this company shows the following results :— 


1886-7. 1885-6. 
Total miles operated .........sssceseresesereeeees 1,032 1,032 
Earnings— $ $ 
PORROGTE: .00.0crcnssessscnenennsbenshenes epee a om 1,085,936 980,093 
BeOS. bv cvsesecescsvcevessoscvcccuvssnbiasesbistene 3,031,179 2,544,706 
Mail; expirins, 20.605 scecicesssivncsovssvosteceses 251,066 253,493 
Total gross earnings .........sssscereeereoes 4,368,151 3,778,292 
Operating expenses— 
Maintenance of way, &C..........:.cscseesereees 788,945 .. 551,610 
Maintenance Of Cars ..............csseerseseeeees 217,163 ... 166,905 
Transportation expenses ..........cceeserereeers 826,058 768,356 
POMVS BOWEE ceccivcssisesscsessevsderesseniccivvees 869.260 747,729 
RPMIIIDUE 5.655 scenseusivncoaocnppcansietsemauel ces 199,803 169,713 
_ “Total .....sscssssrrsecscesesesesesessnneneones 2,901,229 2,404,313 
Not chee ii. bess ciciccrledsnveveddecesboedand 1,466,952 1,373,979 
DOR GE bik cis din misting 112,463 113,235 
oon cree nhacs rovntesninnthosteneaiel 1,354,489 1,260,844 
Per cent. of oper, ex. to earnings, exclusive 
OE GAOT sn phs cnn centdsgseccsendiiclp sbtdetibncn ses 66°42 63°63 


Grand Trunk.—The following is the revenue statement for the 


month of October, and for the four months to date :— 
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accounts for the fiscal year ending September 30, 1887, show the 
following results :— 




















g 
Revenue receipts ........sceccsecesseceseesnenseeeecaeseneseeereeneees 1,480,564 
Working expenses and taxes ......sccccesesesseeereneeneeeeeeres 1,234,955 | 
ee ae canegnbineesbchwentrasns 245,609 | 
Net balance on working of leased lines about ............... 10,000 
Lote ici. as code apeberonsnbeschbicsy on chek habla ewheds Gubipesinnnans 255,609 
Bond interest in full......ce..ccccecccseeeeeeeeeeenees $180,000 
Sundry interest and discounts...........-0:sseeese0* 4,000 
—— 184,000 
Surplus available for additional rolling stock, 
improvements, and betterment ............+00+eee000#* 71,609 | 
New York, Ontario, and’ Western.—Statement of earnings and | 
expenses for the month of October, 1887 :— 
1887. 1886. Increase, 
320 Miles. 3 $ 
Gross earnings «....++ 145,400 120,000 25,400 
Operating expeuses...... 115,100 99,500 15,600 
Net earnings .........++ 30,300 20,500 9,800 


New York, Pennsylvania, and Ohio,—The New York Chronicle 
says that President Whitehead has arranged with the voting trustees 
in London for the issue of the new loan, to make extensive improve- 
ments on the road. Work will commence at once. 

Nicaragua Railway 6 per Cent. Mortgage Bonds, 1886.—The | 
Nicaraguan Government have deposited with the City Bank 
Limited, London, the amount reauired to provide for the coupons 
maturing Ist January, 1888, on their 6 per Cent. Railways Mortgage 
Bonds of 1886. 

Northern Colonies of Santa Fé.—The traffic earnings and expendi- 
ture for the month of September are as follows :—Earnings, $46,552; 
expenditure, $36,369 ; net, $10,183. Of the above gross earnings, 
$15,220 were derived from the extension lines, and $9,908 for traffic 
on Government account for carriage of contractors’ materials, &c. 

Ohio and Mississippi.—The report for the year ending J une 
30, 1887, says :—There has been nothing special to remark upon in 
connection with the business.of the year. There were no unusual 
strikes, floods, or other incidents to mark the business of the year | 
as other than ordinary, except that on the 5th of April, 1887, the | 
Inter-State Commerce Act took effect, and co-incident with that, 
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l scales of freight rates adopted by some of the trunk lines were | 
Gross | Working Net projected into the Ohio and Mississippi territory, and both were to | 
Receipts, | Expenses. Profit some extent the cause of considerable reduction in freight rates on | 
nent comme —-—- three or four of the higher classes of goods. The crops along the | 
1887. | 1886. | 1887. | 1886. | 1837. | 1886. | line of your road have this year been fair, except the corn crop, | 

<p onnapenpserne ener —_—|— ae which is light, and, in a general way, may be stated as about a half- 
Month of Oct, :— | £ | Sd 8 yg £ £ crop, or possibly a little more than half a good crop. An arrange- | 
Grand frank ers 340,071) 334,250) 235,127) 228,513/104,944 105,737 | ment has been made for the procurement of five hundred box cars, | 
Chic. & Gd. Trunk! 63,046 59,801) 45,242) 42,287| 17,804 17,514 | three hundred gondola cars, and one hundred stock cars, all of | 
Detroit,G. H.,and “" 25 tons carrying capacity each. The company has provided for | 
Milwaukee... .. 24,358, 23,918; 16,102, 15,537; 8,256, 8,381 their payment by a car trust, divided into ten equal annual instal- | 
ene mere aere saree fnsierenemnal nehantt ments. It is believed that the saving of mileage on foreign cars | 
427,475) 417,969 296,471) 286,337|131,004'131,632 | will more than meet the payments of the car trust as they mature. | 


; st to date :— 

yrand Trunk...... 1,348,771'1,280,641, 912,517) 871,298'436,254 409.343 

Chic & Gd. Trunk} 243,398) 221,370, 176,747) 164,473 66,651| 56,897 

Detroit, G.H.,and : 
Milwaukee...... 


The suit pending in the State of Illinois a year ago, to compel the 
company to provide a better service on the Springfield Division, and | 
to make improvements in the line, has been decided in the com- | 
pany’s favour, Since then a better service has been rendered, and | 
so many improvements have been made on the Springfield Division, | 
that there is now a friendly feeling all along the line towards the | 
company. 


| | 
91,058) 96,197) 61,906 59,190} 29,152) 37,007 








__ 11,683,227 1,598,208 115,170 1094961|532,0571503,247 

















; 7 5. 
ie Guaira and Caracas,—The directors announce an interim Earnings from— es si “e . 
ividend at the rate of 5 per cent. per annum on account of the UGUIINOOD - ceshinadbasssiusanaBeenand 1,315,310... 1,191,590 
— = the year 1887, equal to 5s per share, payable free of tax. OID hic shcbieaisthi nas ciitcbantiibie 2 407,825 "9,997,955 
_ London, Brighton, and South Coast.—The following is the approx- Express and mail........... "265,298 ...... 253,075 
imate statement of receipts and expenseson revenue account from| jg. ###=# = © an a SEE ite a 
a 7 uly, 1887, as compared with the corresponding period previous PO eicscnininghitdvhscnceethinae 3,988,433 3,671,920 
reas Expenses for— aa ear iiasre -4s00h reer 
1887. 1886. Transportation........... ........ 1,027,570 ...... 1,021,344 
- setae SET: sid ind csrsdincunnis G75,571 :....- 653,623 
r. yr. aintenance of cars............... 150,365 ...... 183,973 
_ balance brought forward............ SLL G25 ooesccreesee 215,522 Maintenance of way ....... 518080 512 435 
ross revenue, month of October ...... oe pen 190,342 NR Sco cree eae deacetbig 282,924 ...... 226, 333 
Working charges and renewals, do... 81,828 ............ es a cet ie, ee a 
Debenture, preference, and general , BINGE wiicecicthisccies 2,650 480 2,597,708 
interest, and.rent of leased lines, &c. 65,714 esse..s.... 65,000} Net earmings.......-....--..., 1,887,953 10. 1,074,212 
: ee oem Income Account. # a 
Net balance, carried forward ... 258,867 ......0.... . 259,990 Net earningS.......-2...000 eseeraes 5 "337,953 smioise 1,074,212 
Manchester, Shefiicl1, and Lincolnshire,—The total traffic receipts Dishorsemente— 
of this company’s railways and canals (exclusive of joirt lines) from Interest on debt .......000....004. 1,024,716 ...... 1,026,415 
the Ist July to 20th November, 1887, amounted to 755,811/, as com. SENN GUT iiss svenessacstvece icc 57,000 ...... 53,000 
saegs _ 754,592/ from Ist July to 2lst November, 1886 ; while Total eae ae a ele 
e total expenses, &c., were 408,572/, as against 390,379/. In order Ri ae he 1,081,716 ...... 1,079,415 
i to make a correct com arison for an equal number of days, the PU iii iets sictasttineniiencsicaxa sur. 256,237 eeeeee def. 5,203 


— for one day seatd be added to those above shown for 1887, 


s Texas and Pacific, ; 
ch may be estimated at 5,800/ for receipts, and 2,900 for = gar. ne. ar 2 Rm 


October, 1887 :— 


Wan York, Lake Erie, and Western.—The gross earnings of this — as — 
company, including the New York, Pennsylvania, and Ohio Rail- | 1,487 miles 0.0.0.0... cccsccsecsees 742,006 ... 651,692 ... .90,314 


road Company, for the month of October, 1887 ‘ 
working expenses, $1,528,110; net earnings, sLozleee Yaa at 
portions due leased lines, $240,793 ; net earnings, $781,105; show- 
ing an increase as compared with the same period last year of 


Totals to date from Ist January 4,748,673 ... 4,619,922 ... 128,751 


Wabash, St Louis, and Pacific.—The following cablegram has been 
received from the Purchasing Committee in Seanad, the plan of 
agreement between the Eastern and Western divisions :—‘ All 


ag signed, and plan fairly under way. Trust company ready 


New York, Ontario, and Western.—Subjeet to final audit, the ! for deposit of bonds this morning.” 
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oe —— COMPANIES, 

London and River Plate.—The net profit for the t year, 
making ample provision for bad and doubtful lien ne 
interest on bills not due, and writing off 15,000/, viz., 10,0001 to 
reduce cost of new premises now erecting at Rosario, and 5,000/ 
from furniture account, amounts to 181,87]/, including 10,4431 
brought forward from last year. Qutof this sum the directors 
recommend payment, on 16th December next, of a dividend of 4 per 
cent. and bonus of 5 per cent., making, with the interim dividend 
paid in June last, a distribution of 13 per cent. for the year, free of 


income tax, and the addition of 90,000/ to the reserve fund, thus | 


raising it to 350,000/, leaving a balance of 13,872/ to be carried 
forward to profit and loss new account. The depreciation in the 

aper currency of the Argentine Republic has continued since the 
fast report ; nevertheless, the capital, reserve, and all gold liabilities 
can be met in gold, without intrenching on the reserve fund. 

Queensland National.—The directors have selected Mr Thomas 
Lee Mullins, formerly inspector of branches of the Chartered Bank 
of India, Australia, and China, to succeed Mr Buchanan as manager 
of the London branch, 

Roya! of Scotland.—The report presented at the meeting held on 
Tuesday, stated that the net profits of the year, after providing for 
all bad and doubtful debts, amounted to 185,121/. The midsummer 
dividend, at the rate of 9 tan cent. per annum, tax free, and the 
dividend now recommended to be paid at Christmas at the same 
rate, require 180,0007. As usual, 25 per cent. of the year’s expendi- 
ture has been applied to buildings account, leaving a balance of 
undivided profits at the credit of “ rest ” of 770,970/. 


MISCELLANEOUS COMPANIES. 

Alexandria Waier. — The directors have declared an interim 
dividend of 24 per cent., free of tax, for the half-year ending 
September 30. 

varle’s Shipbuilding and Engineering.—The balance-sheet for the 
twelve months ending September 20th, 1887, shows a profit of 
19,7247, which, with the amount brought forward from last year, 
viz. 17,411/, gives a total of 37,135/. During the past year the 
mortgage on.the company’s property has been paid off, and the 6 
per cent. debentures redeemed, money for the purpose having been 
raised by the issue of debentures bearing interest at 5 per cent., 
secured on the oon of the company, which is held in trust for 
that purpose. The directors have decided to write off 10,0002 as 
depreciation from the amounts standing in the company’s books 
for land, buildings, machinery, &c.; this leaves the net profit 
27,135/, from which they beg to recommend the payment of a 
dividend at the rate of 6 per cent. per annum (less income tax), 
which will absorb 16,200/, carrying forward the sum of 10,9351. 

German Union Telegraph and Trust.—A meeting was held on 
Tuesday to consider the proposals of the German Government for 
acquiring the property of the Telegraph Company. Sir James 
Anderson, the chairman, said that practically the result of the 
negotiations was that they were offered the first cost of the cables, 
one of which was 17 years old, and they were allowed to retain their 
reserves. If they did not accept these terms, then concessions, 
which had eleven years to run, could not be cancelled, but it was 
not exclusive, and the German Government would lay competitive 
cables of their own. It must be admitted, as claimed by the 
German Government negotiators, that a sum of money offered by 
Germany for the company’s property, 315,0C0/, which, together 
with their reserves and the interest for 1888, would yield, if 
invested in German Rentes, 4 per cent. interest in perpetuity on the 
original share capital, could not be called inequitable. The share- 
holders, however, might say that although this was all very well 
for the original shareholders of the German Union Company, they 
themselves, the shareholders of the German Union Trust, would not 
get par for their shares. He had to inform them that the German 
Government never recognised the Trust Company, and did not now 
recognise its existence, although they had always acted as the 
London agents of the Berlin company. For about two years after 
the German Union Company laid their cables, the capital was all in 
the hands of a few bankers and their friends, and in order to obtain 
& quotation on the London Stock Exchange an English Trust Com- 
pany was formed. When he joined the company he paid 2/ premium 
for his shares. The company had paid a dividend of nearly 6 per 
cent. since the commencement upon the increased capital. The 
original shares were 15/ per share, and when the Trust Company 
was formed, the nominal value of the shares was made 20/, in two 
10/ shares. The amount of money now offered to them was 
sufficient, with the reserves, interest, and dividend of 1888, to give 
them about 197 on the original shares of 15/, and 9/ 10s, or a little 
more, upon the shares of the company. Of course, as the money 
would not be paid until January, 1859, and there might be repairs 
or accidents in the interval, the exact amount could not be estimated 
accurately ; but 9/ 10s or 9/ 15s was the present estimate, allowing 
for the usual expenses. They must understand that these sums 
were made up by including next year's revenue, the reserves, 
interest, and, in fact, all their resources; and that after the divi- 
dends next January and March, there would be no more interest, 
but simply a return of capital in January, 1889. Accompanied by 
Count Reichenbach and Mr Payton (the secretary) he had been to 
Berlin, but they could obtain no better offer from the German 
Government. The Globe Company, which held half of the capital, 
had agreed to accept the offer, and it was in the shareholders 
interest to give the directors the power to accept it. A resolution 
acce ting the offer of the German Government was carried with but 
One dissentient. 


John Brown and Company.—The directors have resolved to pay 
the following interim dividends :—2i per share (less income tax) on 
the ordinary shares, and the usual dividend of 5 per cent. (less 
mes tax) on the preference shares, being the same amounts a8 last 

ear, 





_ Newfoundland Land.—The report for 1886 states that applica- 
tions were made at various times for land, amounting in all to more 
than 64,000 acres, but the grants obtained amount to 39,002 acres 
only, it having been ascertained on the Government survey that the 
remaining portion of the land applied for had been otherwise 
appropriated. Fresh applications may be sent for the balance of 
land grants to which the company is entitled, but the directors are 
unable to suggest in what way the lands already granted can be 
made to yield a revenue, and the present saleable value is probably 
small. The directors, in accordance with their frequently expressed 
views, will submit the following alternative resolutions for the 
decision of the shareholders at the extraordinary general meeting, 
to be held at the close of the ordinary general meeting :—(1) That a 
committee be appointed for the purpose of selecting a new board of 
directors, who will undertake the future conduct of the business of 
the company ; or (2) that the company be wound up voluntarily and 
the lands realised by sale for the best price that can be obtained 
the proceeds being distributed. ; 

Peninsular and Oriental Steam Navigation.—The annual report 
states that the net surplus for the year, including 9,101/ brought 
forward, amounted to 152,982/, and that, after deducting the interim 
dividend of 2 per cent. paid in June, this admits of a further 
dividend at the same rate, a balance of 7,982/ being carried forward. 
The directors also recommend the payment of a bonus of | per 
cent. from the suspense account, which will then stand at 66,0007. 
Although the directors have had to deplore the occurrence of more 
than one accident among the ships 7 the fleet, there has been no 
hitch or delay of any kind in the working of the mail service, which 
has been performed very considerably under contract time. The 
mileage for the year has been somewhat less than during the previous 
twelve months, owing to there being fewer extra voyages. Both the 
India and China and Australian new mail contracts commence on 
February | next. 

MINING COMPANIES. 

British Broken Hill Proprietary Company Ltmited.—The Melbourne 
directors are receiving possession of the two blocks purchased, and 
in concert with the board in London, are arranging that work \be 
immediately commenced in sinking shaftsand constructing reservoirs, 
so that the mine may be vigorously developed. Tenders have been 
invited for the erection of the smelting works. 

Cumberland Gold.—The directors have declared a dividend of 
1s 6d per share, free of tax, on account of the profits to December 31, 
1887. 

Day Dawn.—The result of the crushing for the fortnight ending 
Saturday, the 26th ult., is as follows, viz. :—929 tons crushed, 
Yield of gold, 1,475 oz. Approximate value, 5,125/. 

Ooregum Gold.—The directors have received a telegram from 
their mine agent, dated November 30th, of which the following is 
the translation :—‘‘ Lode in Probyn’s shaft cross-cut, width of lode 
2 ft., assay value. One ounce of gold per ton.” 


NEW COMPANIES AND CAPITAL. 
The new issues of the current year are as under, vendors’ share, 
&c., being deducted, as usual :-— 





First 
Capital Payment Further 
Applications oa st tae 
£ 

Amount previously subscribed ............ 90,484,112 

Issues of the week :-— : 
Barcelona Railway and Coal Mines of 

Neveri 7 per Cent. £20 First Mortgage me ; 

Debentures for £150,000at 95 per Cent. 142,500 75,000 67,500 
Borax Co, (L), £10 shareS...........20+:...-. 675,000 168,750 406,250 

Do 6 per Cent. Mortgage Debentures 325,000... 81,250 ... 243,750 
British Diamond Cutting Company (L), : " or: 

WEE BIE cbcnw scechsceuetcckesar doampubevsceshe 75,000... $7,500... 27,500 
Priest’s Transylvanian (Hungary) Gold 

Mines (L.), £1 shares)............-..s-+c000+ 60,000... 30,000 30,000 
South African Gas (L.), £5 = iadieaue 35,000 17,500 17,500 

t Automatic Delivery Co. 
Ov), él shares i. dimenipadihmignglt aaa 20,000 46,667 
West Clare Railway (L ), £10 shares...... 50,000 50,000 t 
1,429,167 


Pe = Total subscribed foryear:— £ 


veces 91,913,279 | 1886 ...seseeee 





Totalto date in 1887 .... 131,074,000 
Corresponding total in 1886. 94,738,009 | 1885 .........-seseeeserseoseieeee one 77,972,000 
D0 im 1885 — .cccevceesee-eseereee 68,679,000 | 1854 ......-. doco ccccoesevscune AOMOEE IED 
Doin 1884 sereceserseesee 00,500,000 | 1883 oc csesescescesseveee 195,850,000 


ona Railway and Coal Mines of Neveri 7 per Cent. Deben- 
oe tie incieniont Guarantee and Investment Company(Limited) 
are authorised by the directors of the Société Frangais des 
Houilléres du Neveri to receive applications for 150,000/ in Seven 
r Cent. First Mortgage debentures, of 20/ each, of the Barcelona 
Railway and Coal Mines of Neveri_ (Venezuela), the price of issue 
being 95 per cent. The company 1s French, and has a capital of 
1,500,000f, divided into 3,000 shares of 500f each, and has its regis- 
tered office in Paris. The line is in course of construction, and the 
security includes grants made by the United States of Venezuela to 
the Société, and also the guarantee of the Government of those 
States at 7 per cent. per annum on 180,000/. The sum of 10,5002 
is stated to be already in the hands of the trustees as a guarantee 
for payment of the coupons during the construction of the railway, 
in accordance with the provisions of the deed of trust. The 
principal object for which the Société has been formed is to open up 
and work the coal mines in the Barcelona section of the province of 
Bermudez, and to work concessions granted for 99 years from April, 
Venezuela. om, : 
ne Company ( Limited).—Share capital, 1,000,000/, divided into 
325,000/ in ordinary, and 675,000/ in deferred 10/ shares ; also 
325,000/ in 6 per cent. mortgage debentures. The whole of the ordi- 
nary, and 35,000 of the deferred shares, together with the debentures, 
are offered for subscription. The company has been formed for the 


rpose of acquiring and working, as a going concern, the following 
a eonertion eo industries :—The Boracite Mines, situate near 
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Sultan Tchair, about 40 miles from the Port of Panderma on the Sea 
of Marmora, which is a few hours by steamer from Constantinople, 
together with the concessions for 50 years from July, 1887, granted 
by the Imperial Ottoman Government ; the lands, buildings, plant, 
&c., now lying at the mines and at Panderma; the benefit of 
an advance of £780,000 made to the Turkish Government, redeem- 
able in about 24 years by an annual sinking fund, amounting 
with interest to 8 per cent. per annum, by which £76,400 per annum 
of royalties are provided for during that period ; the borax factory 
of Messrs Desmazures, at Maisons Laffitte, near Paris,with the lands, 
works, stock, &c. ; and the benefit of current business contracts for the 
sale of raw mineral, refined borax, and other products. The busi- 
ness is taken over by the company as a going concern, free of 
claims and debts, and will havea working capital of 50,000/, which, 
with the stock of mineral in hand, is deemed amply sufficient. The 
company acquires the concessions and pear for the followin 
considerations :—275,000/ in cash, and the issue of the ordinary an 
deferred shares as fully paid-up, with the option to the cone, to 
pay in cash. It appears, however, from the prospectus that the 
vendor acquires the concessions and properties. mentioned from 
various parties, who receive in cash sums amounting to over 209,000/, 
and 620,000/ in shares. 

British Diamond Cutting Company {Limited).—Capital, 100,000/, 
in 1/ shares. The company has been formed for the purpose of 
acquiring the business of Messrs R. E. North and Co., diamond 
cutters, splitters, and polishers, of Hatton garden, E.C., to be the 
nucleus for the active development of the industry in this country. 
The company’s operations will be restricted to those of diamond 
cutters, splitters, polishers, and lapidaries, without powers to deal. 
The company will commence operations by establishing a factory 
with the necessary plant and machinery to work from 50 to 100 
mills, which number, it is proposed, should gradually be increased 
to 1,000. Pending the acquisition of a factory, the company will 
carry on business with Messrs R. E. North and Co.’s present mills. 
The directors’ remuneration will depend upon the net profits to be 
earned, and any further sum which the shareholders may think to 
vote for their services. The purchase consideration for the goodwill 
of the*business, inclusive of plant and machinery for twenty mills, 
is 30,0007, payable partly in cash and partly in fully-paid shares. 

Guernsey Flower and Fruit Company ( L.).—The list of applications 
for shares will close on Saturday, December 3rd, for both town and 
country. 

Metropolitan Board of Works 3 per Cent. Consolidated Stock.— 

The applications for 600,000/ of this stock, opened on Tuesday at 
the Bank of England, amounted to 3,390,800/, at prices varying from 
100/ 7s 6d to 98/ 10s (the minimum). Tenders at 1002 58 6d will 
receive about 74 per cent. of the amount applied for, those above 
that price being allotted in full. The average price obtained for the 
stock is 100/ 6s 4d. 
Société Anonyme des Mines et Fonderies de Pontgibaud—A divi- 
dend of 7f 50c per share has been declared payable in exchange for 
7th coupon, on and after 5th December instant. 
West Australian Mortgage and Agency Corporation (L.).—We 
are requested to state that the name of Mr F. F. Wittenoom was, 
through misapprehension, placed on the colonial board of this 
company, and the same has now been withdrawn. 





Commerctal Times. 


Che 





THE CORN TRADE, 
Marx Lanz, Frivay Evenma. 


The quiet time in the trade, noticed previously, has been, if any- 
thing, more pronounced this week, owing to the general disinclina- 
tion to have prompts falling due at the close of the year. The 
lack of business is not perceptibly affecting the stability of prices, 
which are firm for all kinds of grain, and for one or two articles 
have even advanced, Wheat is not quotably altered in any of the 
leading markets throughout the kingdom. On the country markets 
the supplies of English have been light, but adequate to demand, 
and the same has been the case at Mark Lane. 


a Foreign wheats 
have arrived to rather a full extent in London, but 
have not been pressed for sale. The floating - cargo 
trade has been, like the spot trade, very quiet, but 


in what has been done steady rates have prevailed. The business 
has included No. 1 Californian, 34s ; Nicolnietf Ghirka and Azema, 
uoted 31s 6d to 32s 9d; Azoff, 30s to 33s. Flour presents similar 
eatures to those in the wheat trade, the market ruling firm, but 
without activity. Atthe shipping ports of America, flour is held 
above the rates current here, and the same is the case 
with wheat at all foreign sources of supply. The 
statistical position of the trade, already strong, continues 
gradually to further gain strength. The American visible su ply 
shows a considerable falling off as compared with last year, and the 
year preceding. The quantity of wheat, and its equivalent in flour, 
1,461,000 quarters, is very much under the average of several pre- 
ceding years, and is still slowly but steadily advancing. American 
shipments have rather enlarged, but are yet, as regards wheat, in 
moderate compass, and although imports into the kingdom pulled 
up a little last week, as those into London have in the present week, 
they have for a time yon a very much under average 
requirements, so that some depletion of granary stocks must 
have occurred. There has been a limited naleeges pass- 


jag in : malting barley, at previous currencies. Grinding 
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riptions continue firm, and have a tendency to furthe’ 
sae, both on the spot and forward. The latest business include® 
Odessa, Nicolaieff 16s 3d, old terms, January-February shipment 
16s 6d, for Azoff; April-May, new terms, 17s, on passage, 16s 73d 
for Danubian, fair average a May-June, old terms, and 
Toulane 17s 44d, December. e quantity on passage has decreased 
about 49,000 qrs for the week, and now amounts to 292,000 qrs, 
against 252,000 qrs. Maize is again dearer in all positions, on the 
spot. Round corn is held for 24s, and American mixed for 
24s 6d. On passage trade of some extent has taken lace 
at advanting prices, oe Galatz Foxanian, for arrival, at 
24s 104d; ubian at 24s 73d,and Cinquantina at 25s. The 
quantity on passage has slightly decreased, and amounts to 332,000 
quarters, against 167,000 quarters at this time last year. Arrivals 
of oats have been moderate, and the market is firm, finishing up 
with some increase of business. Russian, 38 lb, averages from 12s 
to 13s 6d, and 40 1b from 13s 9d to 18s. Beans and peas have been 
taken off with a quiet, steady demand, at fully former rates. 
The following table estimates the home consumption of wheat 
during the harvest year 1887-8, contrasted with 1886-7, 1835 6, 
and 1884-5 :— 


| a895-6. | 1884-5, 














Imports. | 1887-8. 1886-7. 
a | ewts. | cwta, cwts. cwts. 
Wheat (12 weeks to Nov. 19) caine 11,845,530, 12,542,400, 14,156,550) 13,171,107 
Flour be 8 secsseeeeeeeeee] 4,481,540, 8,826,650) 2,973,250) 3,597,101 


Ss cnlihotanted “a 
369,050, 77,120,800| 16,768,208 
754,500' 479.770 











15,827,070, 16, 
it eae 


Add week ending Nov. 26—Wheat.. 760 987,710! 























FIOUL on. ceeesseees ovens] 316,710, 193,380) 231,970) 298,276 
Total imports, 13 weeks......... ' 17,007,540 17,550,140) 18,116,270) 17,546,254 
Less exports—Wheat ........ .... udesowie’ 169,000 129,610) 120,00C) 180,000 
FROBE neces cne sce ccnsecesscvseseneedes 35,000 81,000) 26,900 238,000 
Net imports .........cecsepsseeesees | 16,812,540 17,388,630, 17,970,270) 17,343,254 
Add to this the estimated sales of } 
home-grown wheat ....... 6.0 6 sss! 18,826,000) 9,217,690; $2,011,000; 9,041,250 
Thirteen weeks’ home supplies............, 30,137 540} 26,606,230; 29,981,270) 26,384,504 
Average price of English wheat, pr) s d | s @ | s d | 8 a 
WEEE co one at a et eS 
SS POL CWE on. rerceeseeenees Rid te ok ee Tis 7 0 
| bushels. | bushels. | bushels, | busixess. 
** Visible supply” in U.S. centres ..\.../ 39,362,000) 59,672,000} 55,700,000) 38,175,000 
Do do = in ewts,..! 21,080,000) 31,913,000] 29,839,000) 20,450 000 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial Measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
six weeks ended Nov. 26, 1887, and for the corresponding week in each of the 
years from 1886 to 1883 :— 


QUANTITIES SOLD. AVERAGE PRICES 























Barley. , Oats. heat. | Barley. ; Oats. 
cetepiivdasdiapaneniindtias Lapeaseataimegiiianicimenge! cainanieatnatiidessiimmetnsan anlem — 
1887. | qra beh qrs bs qrs bsh| 8 sd ed 
Nov. 26...) 65,108 4/ 124,263 2) 7,122 1! 30 9 29 6 15 11 
19 ..| 54,730 5 | 117,685 7| 6,220 4| 380 6 29 6 15 6 
12...) 57,904 7 | 197,144 0| 6845 2) 30 € 29 6 15 5 
5...) 66,087 0 | 188,904 5 | 6201 4} 30 8 29 7 15 li 
Oct. 20 :..| 65,371 0 | 131,841 0| 6509 0 301 | 2 7 | 15 5 
22...) 61,182 4} 117,280 é 5,565 * 29 9 28 10 16 
1886 .......+. | 49,962 | 133,011 0| 9,404 3| 8111 7 7 16 7 
1885 ......40+! 63,218 3 | 153278 0| 11,279 2| 30 9 29 5 13 7 
1884 .. w....| 66,935 0 | 148284 1) 12,788 2) 80 5 | 31 8 19 4 
TOD scssknnst 73,460 5 | 164,671 7| 13573 3| 40 2 32 6 19 5 


The following account shows the Quantities of certain kinds of agricultural 
ng imported into the United Kingdom in the week ended Nov. 26, 1887, and 
n the corresponding week of 1886 :— 














77 Quantities. —~ 

1887. 1886. 
Animals living—Oxen, bulls, cows, and calves.....number 3,402 3,126 
Sheep and lambs.., sctueinssd sauubaeey’ ee 11,551 13,753 
RIO oe hie daadces so ti 91 45 
Dead meat—Bacon............ .cwts 61,271 54,541 
Beef, salted and fresh ............ccscsceccese « oe as 16,544 4,339 
BINI sossthtiucbihadatieddeiteicsilpitivediiididansdiccenstesthi. ee 13,110 ... 13,695 
Meat unenumerated, salted and fresh ........c000+ 95 1,038 aw 530 
i it DONIC ecarischconinctesicnads. 0 9,615 8,870 
RAIN. d, walsseintnes ccs: cop ghnicndss neachiaeisicies os 16,383 9,459 
Pork, salted (not hams) and fresh..........cccs0008 99 9,545 6,544 
Poultry and game nbbhseds wicblds dens sd ieiligisbde nachad eouaconsadlae’® an 7,732 
Rabbits ..........0. .. ewts 4,644 4,046 
I tis os ssnnesses as 25,005 24,905 
PIO sncios’ daa covehevemesey et 29,343 19,886 
sett nwo neevnesensnenserenrnentnsentne sas linea’ am 45,071 ‘ rt 
GE vrrersevsscesesseveereerserseessssersessesereereeeeess BReat hundred 167,454 .,, 137,155 
iil cecsibuiaciceumisineandcamecaaar a a, See 28,846 
Vegetables—Onions raw.............cscsccesses cosseceeccesees bushels 123,915 86,018 
PUTRI OD nnsesss vccsesccassecesseesvapeceetsescesss-scsinee OWND. ORSTO 35,442 
Unonumorated .......00.:.ccrerscsssses sovsecsessersecsescessoescl 6084 . — 6,408 
Corn, grain, meal,and flour—Wheat. .............c0e..«.. cwts 863,759 .., 987,713 
TOAD biccsintisensntnintveckernscenvsane »» «18,679... 545,375 
BB one sop sesonrve sens »» «892,536 =... 560,002 
BOW vescinsisnessiisctiicccssonsnsies a 83,863 64,284 
Beans i 65,759 .., 43,314 
DEREOD  wscisevonsnsserccseonomsonssesessnsincosceiovenseseench gp... SORTED.» STB S44 
Wheat mealand flour w...iciccccscsssssnsesscesreee pp 816,703... 193,882 








THE IRON AND COAL TRADE. 


The Glasgow warrant market has been active this week, and 
prices have advanced, closing at 40s 9d to 40s 9}d cash, anc 
40s 114d to 41s, one month. As a consequence, the Middlesbro’ 
market has been active, a large business being done for forwar 
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delivery. Northern holders, however, have parted their holding 

freely, and the buying has been mainly from the South. Prices 

close higher, No. 3 being quoted at 31s 6d to 32s. In the North- 
West the price of hematite pig-iron is practically the same as last 
week, 448 to 44s 6d being quoted for mixed numbers of Bessemer 
iron net at makers’ works, and 46s for No. 1 quality, with No. 3 
forge iron at 43s 6d to 448, Makers are not pressing forward sales, 
but, in cases where quotations are given, they are fully 6d per ton 
over rates for prompt delivery. The trade in spiegeleisen during 
the week has been limited, as makers are well supplied on old con- 
tracts. It is still quoted at 70s at makers’ works. Steel crop ends 
are in fair inquiry, and business has been done during the week at 
from 47s 6d to 52s 6d. 

In the finished iron trade a better tone has prevailed, but prices 
show little or no change. Inthe North of England quotations are 
as follows :—Common bars are 4/ 10s; best bars, 5/; ship-plates, 
4l 7s 6d; ship angles, 4/ 5s. The finished iron trade of South 
Staffordshire wears a more cheerful aspect. Prices of finished hard- 
ware in copper and brass goods are further advanced }d to 4d per 
Ib. and, in consequence of the continued rise in other metals, 
tinned and galvanised goods are als> going up. Tinplate manufac- 
turers are very firm in their determination to advance prices to 
correspond with the advance of tin. Quotations at Swansea 
exchange on Tuesday were :—Tinplates, B.V. grade, L.C., 15s 3d to 
15s 6d ; Bessemer steel cokes, 15s 9d to 16s; Siemens coke finish, 
158 9d to 16s 3d; ternes, 28 by 20, C., 26s to 28s; for double box, 
charcoal, 188 to 22s, according to grade and finish ; wasters, 6d to 
9d per box less, 

The steel trade has been more active. In the North-West there 
is a good inquiry for rails, which have risen to 4/ 5s, according to 
section. Makers, however, being sanguine of advances in prices, 
will not quote for forward delivery. Billets are in good inquiry, 
and are now quoted at from 3/ 17s 6d to 3/ 19s 6d net f.o.b. Blooms 
are still quiet at 3/ 16s to 3/ 18s 6d. Wire rods are quoted at 5/ 15s 
per ton net f.o.b , and plates at 6/ net f.o.b. There is continued 
activity in steel hoops. The Scotch steel trade is looking better, 
and prices have advanced. The Northern steel trade is busier, and 
plates have advanced to 6/ 5s. Rails are now in moderate demand, 
at 4/ to 41 28 6d. At Sheffield the demand for high-class steel has 
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THE COTTON TRADE. 


LIVERPOOL—Drcemser 1, 

In the early part of the week the business was small, but prices 
were very firm. During the last few days the demand has improved, 
and quotations in some instances are advanced ved to 4d per Ib- 
Sea Island continues in limited demand, but quotations are without 
change. American has been in moderate request throughout the 
week, but, with a very firm market, prices have advanced 4d per Ib. 
In Brazilian a fair business has been done at a partial advance of 
Yed per lb. Egyptian continues in active demani, aad quotations 
of white and brown are raised 4d per Ib, and of Gallini jd to 3d per 
lb. Peruvian is in moderate request,and the better grades of rough 
are in increased supply, and freely offered at ggi to $d per Ib 
decline. African is unchanged. East Indian has been in fair 
demand at firm rates. The quotations of good M.G. Broach and 
fine Dhollerah have been advanced gd per Ib. 

‘‘Futures.”—The market opened active, and prices gradually 
advanced 6-64d per lb, but on Monday and Tuesday, with some 
irregularity, prices gave way 3-64d per Ib. On Wednesday the 
tone became again strong, and the decline was fully recovered. 
To-day, after being weak, the market closed excited, and the quota- 
tions show an advance of 9-64d per lb on last Thursday's circular 
rates. The closing values are—Delivery: American, any port, l.m.c, 
December,540-64d; December-Janvary,539-64d; January-February , 
5 39-64d; February-March, 5 40-64d; March-April, 5 41-64d ; 
April-May, 5 43-64d; May-June, 5 45-64d; June-July, 5 47-64d ; 
July-August, 5 49-64d per lb. The following transactions have 
taken place in East Indian :—Shipment : M.G. Broach, fine, f.g.c. 
February-March, 5 11-32d per Ib. 

The sales of the week amount to 60,330 bales, of which 4,070 
are on speculation, and 2,810 declared for export. The forwarded 
is 29,110 bales. The increase of stock this week is 18,180 bales. 

Christmas and New Year Holidays.—The cotton market will be 
closed from 1 p.m. on Friday, 23rd instant, until Tuesday morning, 
27th instant, and from 4 p.m. on Friday, 30th instant, until Tues- 
day morning, 3rd January. 


PRICES CURRENT. 
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increased. Descriptions S/S/'B8 Blais gi diss} 
‘ ‘ 3 ¢ sé z sift 2s ‘2 
Iron reports as follows on the continental iron trade :—“ Business a om }™ is oe ee 
| isa little flatter in the Belgian iron market, orders being fewer Romi. UA 6 tes Ole 4 i d\ 4. a | a | a a 
| than they used to be. Owing, however, to the scarcity of pig-iron, ae nae +3 be = 13 * int 1B) 18 | 14 18 
| prices will not change, for the present, at all events. Belgian steel- aki - LM = G.M. Mla. 0. a. ene — 
works are pretty busy, but still they are keenly competing for — j Om: 5 8 0 ‘% ate lect =| 3 
. ° . ° ° ° ae}? T ae ce Fi 5 53 6 44 5 | 565 1 5h) 
foreign orders. Definite official statistics just published show that a secon, ae oe ot ot A ex on ba 8h )5 | 58) 88 
| the value of Belgian pig-iron has declined 30 per cent. since 1882 ; Brazilian. Mid.| M.¥. Fr. G.F. Gd. Fue M.F./ Fr. | Gd. | M.F, a Gd, 
of finished iron, 28 per cent. ; of steel, 29 per cent. Notwithstand- | oy plement ont | st se 4 <4 . SA at 3 38 oe 
ing the political deadlock, and the consequent inquietude, the | Paraiba... os OB BERL eo} Sasa bes | GR |) vee | ave ot we 
; ; Bio Grande ....000.) cee | cor | 5B] vee | coe | ove Sit) see | se | 5H | ove 
tendency of the French iron market is far from unfavourable. The | Bahia, SN BN os | cen} ont oe | ee. | ome Sh ce 1 Oe ba) de 
French imports of iron and steel during the first ten months of this {| Maceio.......csssee oe | Sie SH) SE | we | ae | 5) Bie) we OG 5 , 
: : Maranham .........0.) .. |) 58, 54 548)... | wee |) See) Sik). | Sie) 58 
year amounted to 143,130 tons, against 1§2,008 tons in the corre- | ggyptian—Gallini .' ... | we | ze | st 9 11 ali . lz = 4 
sponding period of 1886 ; the exports, to 125,385 tons in 1887, com- oa aoe oe ‘t os 6 ob a | i 5h | 5h 5H)... 68 | 
pared with 44,120 tons last year, The German iron market shows Smyrae, Greek, &e. ... | 48 43) Ste bf b§ 4g) 42 6 | 5 | BR 
a steady improvement, and there can be no doubt that the under- Fiji nile we | oe | 32/38 114 | 16 ... | 10 }12 | y | a 
standing which has been arrived at by makers with regard to sale Pabitt Sen: — vee see = : oh 1! " oe oh af 7 : i? 
prices has had the effect of strengthening the market. At the same Ditto Mod Rough ... | = cb Hn) et | i's oi e oh 53 i 6% 
time, the demand is pretty active, and prices have been advanced. — yoronyg = er | ee oe of 10) 11. | Th TE | e4 | Sf | 94 
| In pig-iron, the increase varies between | and 14 mark aton. It is | african gavazsesemeeen| soe | oe 4 4h) 4g) 58) “3 ; ar 
| contemplated also to raise the quotations of finished iron whenever Surat—_Hin gungh’t oT un Fan AS BL OR i ‘ i % a 
such a step appears practicable. Farther large orders for steel rails Seen Darter nh oe Sh). 48 at ai ~| 1 aie Pat. 
and sleepers are in the market. The German production of pig-iron | phollerah ......... 3h Sh 3h 4b 4d e . Hy ‘| 3 a a 
during the first ten months of the present year was 3,204,416 tons, ace ig coe Si, 3h 34 $f oe ‘f sa de | | =Te 
, : 3 si . J te teeene te fb onee | a Eel Sassi ee cow | ces 
compared with 2,780,379 tons in the corresponding period of 1836, Bilatee. serene) | 4 ot = a 3i | 38! Ta a, | aR 
which shows an increase of 424,037 tons in 1887. Compteb........) 8y| 8% - 38 ‘ | aie 33 34 | ‘ts, 3B, ‘. s 
The return of Mr Waterhouse, accountant to the Northern Iron somal ee | $y 28: 36 s4 | 3B) 2e' 36 3h 36 ‘a 
Trade Conciliation Board, for the two months ending October, gives Madsne— Tinaevily =| =| 3 - a | - ff | 3 4 vel | 4b 48 
the net average selling price of bars, angles, plates, and rails at ~ Iuporte, EXPORTS, CONSUMPTION, &0. 
4112s 64d, only a fractional reduction from the previous return. ass7. 1886. 
The production of 43,500 tons was 1,300 tons more than in the pre- pee eee a 3.87 4623 a 3annes 
ceding t h Ce eee ite Denk mo 3145 ws . 215,246 
hg two months, : Exports from Jan. 1 to 570,800 seeseees ae 508, 
The demand coal at Newcastle, especially for household and Btock, Des. secre ance g OOEN a 9,961,000 


manufacturing purposes, has been good, and prices, which were 
raised at the beginning of the month, have been well maintained. 
In South Wales a greater degree of activity has prevailed this week, 
and most of the pits are busy. The introduction of the electric light 
into some of the collieries is being carried out, principally in the 
Plymouth colleries, and there are great expectations concerning it. 
The London market has been weaker, owing to the milder weather. 
Prices close:—Wallsend—Hetton, 1€s; Hetton Lyons, 14s 6d; 
Lambton, 15s 6d; Wear, 14s 6d; East Hartlepool, 15s 3d ; Tees, 
16s. Bebside West Hartley, 13s 6d; Lambert’s Tanfield, 11s 3d ; 
Percy West Hartley, 13s. 


These figures show : : 
imports compared with the same date last year of......bales 246,04 

eee quantity taken for consumption Of ..........000+0+ seve 128,630 
En increase of actual exports OF ......-.-sssssereseeereeerseeenes 

An increase 1m 6t0CK Of ........scesseeresseeseenee Pee are 

lation there is an increase of 26,5 es. e imports 

this seek heed amounted to 113,712 bales, and the quantity of 

American cotton reported at sea for Great Britain (including cable 

advices to date) is 221,000 bales, against 239,000 bales at the corre- 


sponding period last year. 
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ss — 2 BD gee: teenies 1,309 heise 3,126 
MANCHESTER, Decemser 1. Edenborough and Co. ios : ha 1 sete un “ one cme ee 
. 28 ...Buxton, Ronald, and Co 2 wu. S200 .....: F000 |...... 5,100 
American cotton has advanced on the week, but the turnover in Willane end Overbury .. , e 12 about 1,870 about 1,300 31170 
yarns has been unusually small, and few spinners report a average = ae oe — ier torrneerencte ie STN cee tr a en ce 
business. Export yarns have been little looked after, and beyond a John Hoare and Co. ...cccccossoh se BE. ccncce 2,197. ore 1,087 coocer 2,244 
rather better inquiry for forties mule twist on Indian account, the «gr RR Alege Re ig 750 eta conn 
demand was small in all directions. Fine counts have hardened» | 1 ...Windeler and Co...........++00+ gmt, gto 552 409 saree, 950 
: ti have Thomas and Cook .............1 BG * steve 354 483 oc. 847 
but sales have not increased. Altogether previous quotations $. eee eee. cc 4 ove Sr agpovins oe 2 
been firmly upheld. Cloth all round generally was inactive. Basten, eee ve # ime tne: nan a, tatatee 
Eastern orders of considerable extent are still pending, though at "Edenborough and Co....... a © 7 cere ’ 
prices makers, as a rule, were unable to accept. Printing cloths of : ee “ er wn = men ted re essen 
the finer reeds have sold to a moderate amount, while commoner H. Schwartse = Co. serene se = dedekh: ‘nec eaeeen 
qualities were in less request, and not always steady. Dhooties | 7 Buxton, Ronald, aiid G0...00.8 <2 on i an 
firm, but not much wanted. Jacconetts and mulls have also been ; A. ay towel 00. cons somes ssi scibia Aen Nkok 
difficult to sell in quantities, and in some cases sellers have shown “Sembee eek OO, rineach <a BB: cues. scores 
more disposition to meet buyers. The trade in hea vy goods has not | ,) i Cot arts¢ and Corn a8 28 on a _ 
improved, and, although quotations are not quotably lower, values | 12 ...C. Balme and C0..........sere @ ve 27 sevse nee sevens a * ieoneen 


have, in case of distinct offers, favoured buyers. 


(I.) Comparative Statement of the Corron TRADE 








) 
Previous Weeks in 1887 
Price | Price Price | Price ; Price 


| Price 
| Dec. 
1, 











Messrs Buxton, Ronald, and Co. report :—‘‘ There was a full 
muster of all sections of the trade on the opening day, but the tone 
was quiet, and bidding more or less partial. The result in respect 
of merino wool showed a weaker aes with irregular prices. 
Subsequent experience has confirmed first impressions, for though 
competition is brisker now than at the opening, irregularities are 
still of frequent occurrence. Briefly stated, the distinctive feature 


». |Nov. | Nov. | Nov. a" Oct., : . oe ; . 
1887. of the market is the very different positions occupied by combing as 
coahonetocoken 8 | compared with essentially clothing wool. The decline on the former 
ai aac a i. a : al : d | : d | : bal ; A is covered by about 5 per cent. ; in the case of the latter, Z is more 
Ww —Upland middling....... perlb) 0 59:0 5) 0 63,0 5 lly 7 1 . Discriminating in ct of Austra- 
ce ean eee SES mt © ES sh 0 54 0 i ; oR eae Eacotauiaes aie fleece at 5 os to 2s 3d is in limited come, ; 
igi Pernambuco f8iF w.0..00-! 0 5 0 5f 9 5H) 0 54 | 054| 05% , ol, ch¢ i ; 
~_ Ditto, good fair...........00+| 0 54) 0 of 0 53) 054/05 05% | medium New South Wales fleeces and Queenslands of average style 
et rae : | ; a 7 at ; at ; ; St are 1d per lb cheaper than September. In scoureds several superior 
oe Yo. -twist, itto ( } oe . 
26-in, 66 reed, Printer, 29 yds4 Ibs2om.'4 0140/4 0/4 144 0/4 0 = have eee Is . $d per lb, oa = 18 Settee a 
27-in,72 reed _ ditto 5 lbs 2ozs....5 0/5 0 5 0/5 14/5 0/5 0 | For the general run of fair to good parcels, worth last sales 1s 5d to 
89-in, 60 reed, Gold End Shirtings, 37} | | ls 74d, prices are usually a good 4d per lb under average September 
ne crear 9 018 eS SS ee Ss currency 4 middlin pievey and somewhat discoloured ‘lots at 1s to 
Spin’ yEseol’ aitte, Sane othe . oo te Hy 8 Hal 8 | 8 9/8 t g 6 | 1s 2drulefrom 4d tojld perlblower. Queensland scoureds do not appear 
89-in 44 reed, Red End Long Cloth, 36. | | togood advantage, and are for the most part about jd to 1d cheaper. 
VOWS DAG ~ cnccesen. cccccssiccescveesnerees' 6 O14 10}! 6 0) 5 10} 5 10: 6 O | The few lots of shafty New Zealand catalogued have fared better, 





| 


(II) Comparison with Previous Y£ars, 


| Price, | Oorresponding Week in 

\Dec. 1,) — ; — neconyneniaaie 
| 1887. | 1886. | 1885. | 1884, | 1883. | 1882. 
| 














but skin wools, which constitute the great bulk of the offerings, 
have fully shared in the fall. In regard to greasy wool, attention is 
mainly absorbed by ample offerings of the new clip, the condition 
and growth of which are very variable. Shafty light wool, fairly 
free from burr, elicits good bidding at parto 4d per lb under last 
sales’ rates ; where growth or condition are defective, a decline of 
a full 4d per Ib, and in the case of Queenslands, 4d to ld per lb has 


's8 d |s ds dis dis dis 4 | often to be submitted to. -New Zealand grease is scarce at about 4d 

ow gust aa aa | : st mas BF oe +d per Ib under September. Lambs in aah are in no better position 
- Pernambuco fair ..,.........| 0 ‘ (054 0 58 063'0 6/0 6,| than last sales. Crossbred wools showed no change at the opening, 

aie cin de tule telnet eecwresrtsioes |O 52/0 5g 05%) 063/068) 0 it and have since sold very firmly, medium and coarse deep-stapled 
— Mo, 90 Wetertwit.” dite i$ ; lo Si : 3) : ot : of | ; Oh parcels being in more general request than fine qualities. South 
26-in, 66 reed, Printer, 29 yds,4lbs2ozs' 4 0 |4 0/4 1) 310) 4 014 6 | African wools exhibit in its-strongest light the weakness of the 
27-in, 72 reed, ditto,  b5ibe2ozs 5 0 | 410) 5 if 41035 0,6 4}| moment. Good shafty snow-whites show less alteration than the 
ae ee Shirtings, 374, eel acelin | f shorter parcels, quoted last time at 1s 1d to 1s 24d, which must now 
40-in, 66 reed, ditto, ditto, 8 ibe 12 ous | 7 44 | 7 i ; : : : 3 ub ; be quoted quite ld cheaper. Fleeces move irregularly at generally 
40-in, 72 reed, ditto, ditto, 9 Ibs5 ozs ...,;8 9 |S 7h 810) 9 14:9 4410 0 2d told per tedecline. On the major portion of the greasy parcels 
one ee End Long Cloth, 36 | | rom Natal, prices are about 4d easier all round. The general 
YOENG, DDB eoveersereervesrssseserrre-corvereeri 6 O 16 O15 7TH 5 9,6 0 6 6 | demeanour of buyers is indicative of continued caution. Good free 
combing wool attracts attention ; anything else is not particularly 

= ae The quantity of new clip from Australia is largely ee 

excessof previous experience at this period of the year, and the 

THE WOOL T RADE. major portion of the Cede have still to be itatnaiek. r Its pro- 


; The English wool trade does not show signs of any material 
improvement. The firmness of the sales has not had much influence 
and business is still of a hand to mouth character. 

The following quantities have passed the hammer to date at the 
current series of colonial wool sales : — 





perties have yet to be tested : some of it lacks quality, while a large 
proportion, notably from northern N.S. Wales and Queensland, is 
short, and has missed favour in consequence. Otherwise, signs are 
not wanting that trade is working round intoa healthier groove, and 
it is reasonable to hope that the out-turn of well-grown parcels will 
encourage operations in the near future.” 

At Havre, River Plate wool was sold on November 30th and 
December Ist. Of 3,000 bales offered only a small proportion was 


Bales. sold at rates showing a decline of 15 centimes per kilo on their last 

TOO TE WINS oes chidnscdinvoceeccasswsecses 11,638 sales, or about on a par with present Antwerp currency. 
Queensland ..........sscc0e+ esses, 12,726 Our Bradford correspondent writes :—The slight improvement 
Rl Sie ee hk ak a noticed last week is only just maintained. Holders of wool find it 
al ie Se Sane ee oer ee em eee 12,203 impossible to replace, either in the country or at the London sales, 
NOU I aici gin venti catanienscconc., 6,307 at prices to meet this market. They are accordingly asking slightly 
Wort Amatralion .5.00.5..0.0cc.sc0ccscssesesecesZcce 434 higher prices, but these are paid only in few instances, and most 
MII sisson dcaniin sctiteoies a 92 ordinary descriptions remain aboet the same. Skin wools, which are 
Mt Bete oo Se ~ growing longer, are somewhat dearer. Mohair has also changed 
a eee Sabddueeschibiscecs 10,579 hands at a little more money. Spinners do not get new business 
IMPO sorereee. seeserervcerensssserecerscnsesoosorsseness 7,497 freely, but they are refusing to accept the extremely low rates 
POD veto carisiusiesiniiveviivsrevbidcsbiebasdidesoica 3,576 lately current. A little more is doing in single weft yarns, and also 
in twofold warps for Leipzic. Crewel yarns also receive some atten- 
65,052 tion. On the whole, however, the export trade is restricted. In 


The following is a list of the sales for the current series of London 


colonial wool auctions :— 





the piece trade there is a slow improvement, but prices remain very 
unsatisfactory. 
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+" Num 
— Selo Ppt “To Howe . To Forcing = 
22 ...C. Balme and Co. ..... seco seccscl oe 6 sosece 2,000". — a. LE ATH E R T RADE. 
og ur; Schwartze and Go." 01 6 1000 o. 8150 Sono 
voH Sehwartze ad 00 wrod ive Tn Fhe sans N50 snes 4,600 
Soleo : a gn eee oe co cee 5,900 _ The business done in leather during the week has been wanting 
~t ie 9 dee 900 vas 1,050 ...... 1930 | 12 animation, and the sales made have generally been unimportant. 
LMC unum. o. a , ioe ~. 8660 | Prices for small parcels are unchan 4, but to effect a clearance of 
severe 1,500 server 2,400 BY magnitude, lower rates would be accepted, 





Dec. 3, 1887. 
THE SILK TRADE. 


There has been a sharp decline in Japan silk. Sinchews, which 
were a few weeks since quoted at 15s to 15s 6d, have been sold at 
13s 6dfand 14s, Other silk is weak in proportion. 


JUTE, HEMP, AND FLAX TRADES, 


The jute market is firm, with sales of 40,000 to 50,000 
bales. In Calcutta, the tone is strong, although crop esti- 
mates give an increase of 50,000 to 100,000 bales over the previous 
season's. Clearances from Calcutta to latest date, 459,873 bales. 
399,347 bales being for Great Britain, a large increase compared 
with 1886. Jute goods in Dundee are very steady. and prospects 
satisfactory. 

Messrs George Armitstead and Co., Dundee, report of flax :-— 
Business in spot goods is still confined to small parcels for assort- 
ing stocks, and in some cases low prices have been accepted. The 
new flax, both Petersburg and Riga, continues to show great variety 
in quality, and it is to be feared the crop, on the whole, will prove 
a very mixed one.” 


There has not been a.sale reported in Manila hemp during the 
week. Receipts continue large, and are 131,000 bales more than 
in the previous year to same date. 


COLONIAL AND FOREIGN PRODUCE MARKETS, 
For Report oF Tu1s Day’s MARKETS SEE “ Postscript.” 
Minoine Lang, Fripay. 


Svcgar.—The market shows increased firmness, and prices are in 
some cases again rather higher during the week. Mr Licht’s 
estimate of the Beet supply annexed was partly anticipated. The 
reduction is chiefly upon French productions. From other quarters 
the falling off is said to be even greater, and the speculative demand 
continues strong. New crop Java, for arrival, has sold up to 17s, 
Distant shipment, and Jaggery is also dearer. Cane sugars on the 
spot are without alteration, excepting crystallised Demerara, an 
arrival of which brought down prices fully 6d from the late highest 
point. Part of the supply, by auction, sold from 18s 6d to 
20s 6d; syrups, 13s to 13s 6d. Refined has partly followed the 
improvement upon raw sugar. 


Imports and DgLivertes of Svue@ar in Londonto November 26, with Stocss in the 
Public Warehouses at same date. 


1887. 1886. 1885 
eoese,.tONS 262,500 .., 288,090 ... 296,700 ... 
De cescsssecesee 293,200 ,.. 301,500 ... 304,900 .., 331,200 
Stock coovecseee 46,100 ... 75,200 ... $1,700 ... 83,960 
tons 163,500 ... 196,500 ... 248,500 .., 244,000 
Madras Jaggery ...per cwt 10/611/0... s/o... 11/3114... 7/6 8 
Good brown West India., 13/6 ~=.. 10/6 11/0... 13/6 14/0... 
Crystallised Demerara ., « 14/0 16/6 ., 16/621... 
Beet, 88 percent, f.0.b ... .»10/910/10}... 15/1}... 
Fine French loaves,f.o.b...17/9 18,0 ... 14/9 16/6... 19/3 19.6 ... 17/d 13/0 
Java afloat.................... 16/617/0 ... 13/3 13 4}... 17/0 17/6 ... 15,0 15/6 
European beet supply, tons 2,400,060 ... 2,625,442 ... 2,187,850 ... 2,546,889 


1884. 


Importe..,. $29,200 


‘ Jaggery.—2,500 tons Cane sold for spring shipment, at 10s 104d 
o IIs, 


Penang.—250 tons native, to arrive, at 10s 9d to 10s 103d. 


Java Cargoes,—Five have sold, to arrive in the United Kingdom, 
together, 6,500 tons, latterly, including one August shipment at 
16s 9d, and one new crop, November-December, at 17s. 


Beet Sugar.—A large quantity has sold, at hardening prices, 
closing 6d higher than on Friday last. German: December, 
14s 44d to 14s 6d ; January to March, 14s 9d to 15s per cwt f.o.b. 


Refined.—There has been more general inquiry, and quotations 
generally are up 3d. Continental granulated advanced to 17s id to 
178 1}d. Le Baudy’sParis loaves, 17s 104d, December-January, f.0.b. 
Russian crystals, 17s, c.f. and i. 


Roum.—A quiet tone pervades the market. Sales reported during 
the week are 250 puncheons Jamaica on previous terms, and 40 
casks Surinam. 


Cocoa.—Some few sales have been effected in Guayaquil. The 
supply at auction included 3,148 bags, which partly sold at 60s to 
62s for ordinary, and 73s to 75s 6d paid for Ariba afterwards. 89 
bags Grenada and other West India sold on former terms. 213 


bags 3 barrels Jamaica were bought in at 61s to 63s, 57 bags 
ent at about late rates for small and ordinary kinds. Of 


Ceylon w nds. 
573 bags Bahia a few realised 67s, and part of 138 bags Surinam 
sold at 72s to 74s. 264 bags African were bought in at 65s to 6¢s 
per cwt. 


Correr.—Importers have offered little by auction, and a few 
Parcels in second hands realised rather better prices. The 
terminal” markets for Brazil, after declining, are now also firmer. 
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Good average Santos in Havre, January, quoted 94f, and the stocks 
in the chief European ports exhibit a further important reduction. 
The supplies at public sale here have included 33 casks 3 barrels 
Ceylon and 38 cases 371 bags East India. 3 tierces 52 barrels 205 
bags Jamaica sold from 74s to 78s for ordinary to fine ordinary. 
240 bags foreign went on former terms. Of 797 bags Brazil a few 
small lots sold: pale Santos, quay terms, at 70s; low to good 
ordinary Rio, 63s 6d to 70s; washed Rio, new crop, 80s 6d to 85s, 
More inquiry by private contract. Sales of fair to good average 
Santos afloat, at 73s to 75s 6d, c. and f. 


Iurorts and De.tvERiEes of Correr to November 26, with Srocks on hand, 


1887. 1886. 1885. 1884. 

Imported .......0.+.-seeeee-e---tOnS 41,450 ... 38,540 ... 85,560 ... 40,550 

Delivered for home consumpn. 10,030 ... 11,720 ... 12,060 ... 12,220 

cam » OXport....... 1. 26,500 ... 25,510 ... 24,580 ... 32,870 

tock srteevessessesreeserens eoeeecerees 14,320 ... 9,380 ... 10,480 ... 40,070 

_Mid. Plantation Ceylon per cwt 85/ 88/ ... 76) 81/ ... 63/67/ ... 64/ 69/ 
Delivered last week. 4$1 tons, 2 of 918 tons in the same week of 


Ta —No change has transpired in the market for China, which, 
however, shows a decidedly more steady tone. At public sale, 
common to fair red leaf congou went from 43d to 63d ; old import, 
33d to 4d. Black leaf : common to fair, 5d to 73d. The catalogues 
comprised 33,731 packages. By private contract there is rather 
more inquiry. The weekly supply of Indian continues large, public 
sales amounting to 17,430 packages. Prices have been irregular, 
but yesterday the demand was good. The bulk of the above found 
buyers, and the season’s supply is expected to fall short of recent 
estimates. The quantity of Ceylon by auction has been only 1,127 
packages ; and ot Java, 488 packages. 


-Ricg.—There bas been a slow market, and the Brokers’ Weekly 
Circular does not report any sales, A cargo of Rangoon, off the 
coast, 1,617 tons, sold at about 6a 8d, for Liverpool ; one of Ngatsein, 
February, at 6s 10}d, for Hambro. 


Snipments of Burman Rice to Evrore to November 19. 


1887. 1836, 1835. 
Tons. Tons. Tons. 
GIR. Secceciniornacitees’ Stas . 673,950 


Saco Frovr active and higher in Liverpool. 103 to 10s 3d paid 
for arrival. Business on the spot here at 9s. 955 bags Sarawak, by 
auction, were bought in at 9s 3d.° 


Saco firm, and tending upwards. Of 1,835 bags by auction, 
800 bags fair small realised 9s 6d to 9s 9d per cwt. 


570 bags Singapore flake, three-fourths sold at 


TAPIoca steady. : - 
363 bags seed, 


2id per lb. Pearl is held for rather higher rates. 
by auction, were bought in at 19s per cwt. 


Brack Perrer.—About 130 tens Singapore have sold for arrival 
at 77. to 78d, and 73d distant shipment. 646 bags, by auction, 
withdrawn, a few lots grey selling at 73d. 247 bags kiln-dried 
brought 7§d to 73d. 39 bags dusty Penang at 6jd. 


Wuire Perrer.—The market is unsettled, with large supplies 
expected. 98 bags Singapore, by auction, were taken in. 100 bags, 
without reserve, sold at 113d; one lot, ls, being gd lower. 228 bags 


Penang chiefly sold at the same decline, including 128 bags, without 
reserve, at 93d to 93d per Ib. 


Nourmecs have declined 1d. 17 cases 87 boxes Penang part sold 
at ld decline : 116’s, 28 1d; 82’s, 2s 8d; 63's, 3s 2d to 3s 3d. 161 
boxes Singapore included 78's, at 2s 10d. 15 packages Travancore 
sold in proportion. 18 cases Java part sold: smail and defective 


limed, 1s 4d, , 


Mace.—22 cases Penang part sold at the late decline, viz., 23 5d 
to 2s 7d. 22 boxes Singapore at 2s 5d per lb for common. 


Cioves.—The market went lower by 4d for Zanzibar, but since 
recovered. 784 bales part sold at 10d to 10§d. Several sales 
made for delivery. 28 bales Penang, ‘“‘ without reserve,” at llid 
to 113d per Ib. "115 bales stems part sold at 2}d to 24d per Ib, 


CrxnaMon.—The quarterly sales, on Monday, comprised 2,859 
bales Ceylon. Prices went 1d, and for fine 1d to 2d, lower. More 
competition prevailed, and business. 1,500 bales of the abeve 
quantity found buyers, and a good deal since: Ceylon, first sort, 
9d to 1s 5d; second sort, $d to 114d; third sort, 7d to lid; fourth 
sort, 64d to 9}d; chippings, 6gd to 7d per lb. The next sales will 
be held on the 27th February, 1888. 

Cassta LicNea.—There has been more demand. Sales made for 
arrival at 23s 6d to 24s, c. f. andi, and up to 27s €d per ewt, on the 
spot. 


GixcER.—54 cases 266 bags Cochin part sold at low prices: ends, 
21s 6d; part cut, 30s 6d to 3ls; wormy ditto, 24s. 43 barrels 


Jamaica were chiefly bought in. 
PImENTO.—1,291 bags, by auction, one-fourth part sold, from 23a 
to 22d. Market now active and dearer. 
Curttres.—391 bales Zanzibar bought in. 
privately, at higher prices, 


Frurr.—There has not been any change in the market for cur- 
rants, which remains quiet. Extensive supplies of Valencia raisin, 


A good business 
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by auction have led to a very low range of prices, the decline since rou: why ogy sales reported in La Plata seed. New crop, 
last week amounting to fully 3d. Muscatels sell slowly at ular ) 
prices, excepting for fine and finest. Figs without further altera- 


Oms.—There has not been any improvement in the demand for 
tion. Comadra part sold at 17s. 


cocoa-nut, and prices are potenen’: Ceylon, October-November 
| shipment quoted 23/ 15s to 242. Cochin nominal. Palm continues firm 
in Liverpool. Olive meets with a moderate inquiry. Mogadore, 34/ 
Suxtiac.—The public sales on Tuesday, comprising 612 chests, to 34/ 10s per tun. = — ee ane th aration 

t at easi aa for eecond orange Testerday 9 ¥0 greatand | rather quiet, with a go Ht Pye 17s 6d Ex stan tetas abe 3 5s. 
sndd ns ion : d at rising prices in all positions. ndings in | January to April, 19/ 15s. Hull, - so rts from the | ies 
S a ae deliveries, 3,411 chests, leaving the stock port still show a large ee: nglis A — mee eee out 
ot te. deen sai abere average. Some of the latest quotations material change, the ae thee peer ye aie pe > P a 
are: Second orange, TN, 58s to 61s; for delivery, 59s to 61s ; AC oo 10s ; to the end of the year the same. y pri, abou 
garnet on the spot, 52s to 54s; Button, 46s to 66s per cwt. 5s. 


Perroteum O11 is firmer, with large deliveries. Prices higher, 
and demand good. On the spot, 6jd to 6ygd; first four months, 
Oruer Drysaurery Goops.—The public sales have not been at all | 5d to 6d. 

—— ee - — Lie age + wre aca, Spraits TURPENTINE, at om — lower, has- since improved. 
ve, a , - , . a . 

233 6d paid. Stock reduced to 574 tons. About 12,000 bags | American, 28s. January-Apri 

turmeric have sold: Bengal, 12s; Madras, 86 to lls. 757 , Tosacco.—There has been very much more inquiry during the 

by auction, were chiefly bought in. 200 cases China galls sold past week, and the sales of American tobacco sum up a considerable 

at 70s per cwt. total. Prices have been well maintained, and in some instances 

D Al tl, Sia peru and capivi quiet. Bark higher — are ore sory toa have been in fair request, 
RUGS.—Aloes 8 ° sam ’ d es prices are firm. 

South American and East Indian cinchona rather firmer. Camphor and for colory ¢ P 

dearer, Japan sold at 77s 6d. Cardamoms realised also better rates. an ee on Son 

Cantharides cheaper. Gums generally steady. Essential oils 


Nirrate Sopa inactive here, and in Liverpool. 





Inp1Go is stea y, but few transactions have been reported. 





yi h ‘et, Musk Magnum Bonums _ ......00 . ae on seberee an: Otenbuey epeseepenven te ~ » = 
mostly neglected. Rhubarb, opium, and ipecacuanha quie USK, | Regents .........cceeeserereeeeee a eee 
Tonquin still advancing. Senna, Tinnevelly, inferior grades cheaper ; German Reds .......cccccscecsseeecresessseees 88 t0 38 6d per bag. 


good leaves scarce and dearer. 
Imports and De.ivertss of Sueuiac in Eleven Months, with the Srock, 30th | 


November, | POSTSCRIPT. Fripay Evenina, 
1887. 1886. 1885. 1884. 


Sueak closes firm, and at a slight recovery for crystallised West 
Landed Sd0eeEseccvccee ccc setevecnHONeOD eve eoveee 46,770 PTT TT 49,520 essece 50,880 India, Demerara, by auction, went at 188 6d to 20s 6d. Sales for 
IE eas ccrecssniciansnintieie (< as o otraes 45,110 ...... 37,300 ..... 42,040 | week, 9,250 bags. A cargo of Java, 1,000 tons, sold, December- 
DUNE in evrncssione ° 59,600 ...., 58,400 ....., 44,950 


OUdd ose ceo cevesness see cee o seveee ¥ aaa January, at 16s 9d. 
i . 
a —— Correr.—8 cases 182 bags East India, by auction, — -* — 
. : i tes. 3,121 bags foreign descriptions inclu ew 
CuemiIcaAts.—Soda crystals, with a better supply, have again Se net ; ” 
given way ia price. Bi-carb, about the same as last week. Sulphate ranada at 63s to 93s 6d ; Cantos, quay terms, 79s to 76s 6d. 


of copper, influenced by the rise in the metal, is considerably dearer. Spices —Cassia lignea continues in demand at the full advance 
Quinine active, and German 5d to 6d higher. English and French | quoted. 


cheaper in proportion. A demand has sprung up for citric acid, which 


: os : | SHE LLac.—A good business done. 

is advancing in price. Sulphate ammonia about the same as last s : s.epaa ee 
quoted, also bleaching powder. Mercurials are higher, owing to the _ Merars.—Closing er : Copper, Chili, 67/ 12s 6d to 67/ 17s 6d ; 
rise in quicksilver. tin, Straits, 165/, ; Scotch pig iron, 40s 9d, cash. 


TaLtow.—Sales small, viz., 620 casks Australian, of which 509 
casks sold at firmer rates. 


INDIA-RUBBER.—Fine Mozambique sold by auction at 2s 3d for a 
| small quantity. 


Merats.—Speculation has been more general, and in tin is not 
yet entirely stopped by a further advance of 13/. Yesterday the 
market was quiet at 165/ cash. 201 less accepted for three months. 
The Dutch Company’s public sale on Wednesday went at 97} 

uilders, equal to 165/ in Holland. The London stock at the end of 

ovember had increased to 5,583 tons, 2,651 tons being landed, and 
1,424 tons delivered, including 660 tons to America. Large quantities 
of Chili copper have sold, and the market yesterday showed 
renewed activity. G.o.b. then sold up to 67/ 5s cash, or fully 10/ 
rise on the week. Charters last fourteen days 1,200 tons. Visible 
supply in England and France 45,121 tons, against 62,780 tons in 


LONDON MEAT MARKET. 


The supply of meat has been large, and with a limited demand, 
trade has continued to be very unsatisfactory. 





Per 8 lbs by the carcase. 

1886. English and Spanish lead considerably higher. ' Spelter has et eae ae 
advanced, and 140 tons London rolled sheet zinc, by auction, partly | Interior beef ............ 1 8to2 4/Dutchveal.............. 2 4to3 0 
sold at 19/ 15s; an advance of li from the previous sale. Scotch | Miditing ditto Soanends . ¢ 3 . salashon mation piagace 2 0 : 4 
pig-iron has run up in price about ls, but afterwards receded, viz.,to | Primeditto.............. a8 SOGENG WANOR ..... +0 2 8 . 
40s 1ld cash, Estimated stock in Glasgow 936,983 tons, and the | Scotchditte ......... $ 8 4 0) Primeditto ............ 40 44 
shipments last ve were eager we, Middlesbro’ is better in | American killed hind qrs. 3 0 3 6 | New Zealand ditto ...... 26 2 8 

nseq : icksi eri f 20 2 4|La Din daiintna i 28 30 
consequence. Quicksilver has advanced more than 2} per bottle, | Veal (English)... 3 8) ¢ 4 /B8mal ditto 22022 $8 44 
LinsE&p.—Prices do not fluctuate, and the market is quiet, with 
large supplies afloat from Calcutta to the United Kingdom. Sales ‘ 
}| at 378 4}d, ex ship. To arrive, 37s 44d to 37s 6d, according to date | LONDON POTATO MARKET. 


of shipment. Bombay afloat quoted 38s 6d, and December-January | 


There has been a moderate supply of potatoe le, and trade 
shipment in Hull, 39s, The same price quoted from store. New nee ee Sot oe 


| has been steady. 


Ee 





COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 












































“cm Receipts. , Total Receipts. \ ie Receipts. (Total Receipts. Receipts. Total Receipts 
Name. alaies ogee A cae ee mee aan Week we — 
Ending] 1887. | 188€,| 1887. , 1886 same. ea 1887. ; 1886.| 1887. , 1886, | Name. Ending| 1887. , 1886.| 1887. | 1886. 
Coroman. | £ | & |C. Urug.ot M.Vid/Oct. 22) 3,545) 4,150) 50,663, 62,003) AMERICAN t . 
a C.1. Nov. 26 61,517) 55,637|_ 774,966, 951,895, Dutch Rhenish...|Nov. 23) 8041, TO tn 1 inte * ange Southern Oct. {142200120000}... |... 
as = Pacific 21 68,400 49,200 2,007,800|1776600|Eastn. of France 11103348, 98889 4,439,215 4,307,641/Chic, Mil. & 8. P Nov. 12130600 124272 4,209,17C 4245207 
East indian... 26 81,208, 79,842 1,440,049 1508013] La Guaira & Car.| Nov. 4| 1,702| 106 77,388 63,765,Chic.&North Wn |Sept. {570728 549230) 3,902,551 3803500 
.. 0 ae 26, 89,163, 86,574 2,132,661 2028415) Meridnal. Italy..* 10)164490 112756 3,447,482 3,094,451)Cin.Wash.&Balt.|Nov. 5 9,601) 7,956, 372,203, 335,894 
St. nda, Pes ml. 26 73,544 82,531/1,034,756 1111586) Mexican .......... 26, 14,000, 12,400, 301,300 273,200! Denver &RioGra 12| 35,400, 81,147/1,373,358 1153086 
Madras ~ (Oct, 22, 13,754 15,841) 226,087) 231,103|/Nthu. of France. 11,139800 133480 5,587,400 5,457,966) Illinois Central. |Sept. |236300'232027/1,849,664 1746190 
e & Rohl —" wae 9,452) 92,075) 101,206 Ottoman ........... 12) | 3,586, 6,554, 75,796) 108,443 Louisv.&Nashv. |Nov. 5 60376, 60,641/2,686,299 2344992 
Scinde ~ aie “— 4 »243 19,376, 778,241) 708,183) Paris & Meditr...* 11 278919 116718 11381804 11090452) Norfolk & West 12) 18,542) 15,151] 716,270 556,949 
South Jes a ve 16, 10,203 10,044) 144,117) 145,593/Paris & Orleans.. 18,123551 127501 5,516,674 5,598,964) North Pacific .... 12, 78,534, 64,480 2,348,862 2160618 


Recife &3.Frisco'|Oct. 1) 1,475) 1,314! 16,lo2 14,959' Ohio & Missi ip t 
Bu. Ayr. Gt. Sn... Nov. 27, 24,559 24,072) 426,601, 352,475 Smyn é& Cassaba..| ; eee tek ae in 
2, yn & Cassa! | 


; 3 27; 8,354) 3,044, 143,322, 181,794/Sth. Austrian.” 
Bu. A. & Rosario... 27, 8,938 5,169, 36,864 246,122/Stn. of France..* 
*Cent. Arg. ...... 20, 11,796, 2,190, 524,940 444.178) Wetn.of France * 


eee 


Ohio & Miss 5, 18,907 17,985) 706,054 650,017 

ees eee aes .» |Penn., E. Lin : ; and. 

Nov. 13) 81,028) 19,388 3,348,789 3,343,008, Do Wan Lines | } SP-C1 001318 9848:0)8,220,734 7873256 
18| 67,003, 70,438 3,056,411 2,913,601 St.Louis &SanF. | Nov. 12 $1,800, 22,695|1,051,326 824,877 





oteeetsfaersncinmecenmeis, sdiiianeeseionibsinbliecemniacosajenoeipinialgcilaigt tgs cil ge a  aslee 


* Yearly from lst January. ¢ Net Receipts. { Including Rajputana—Malwa lines. 
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Dec. 3, 1887.] 


COMMERCIAL TIMES Loprecd Hota = 4 


WEEKLY PRICE CURRENT. 
*,.* The prices in the following list 










are revised on Friday, assisted by an 
a int base in each dovertment. 
LONDON, Frmay. _ 
Arrow Root—perlb 8d sd 
St Vincent, eom. to fine 0 1} 0 b 
Cecoa—duty ldperlb 8 d eda 
Trinidad grey asarniee = 0 76 0 
Mid. to finest ..........0000 0 9 0 
GOI sascescciiveccessecssave: 61 0 70 0 
Ceylon, mid. to fin - 67 0 95 0 
Guayaquil Ariba. . © 0 80 0 
Surinam ...... 66 0 78 0 
Caracas .. . 33 0 92 0 
Coffee——duty 14d per Ib 
Ceylon, small & low mid. 78 0 84 0 
Middling to fine ......... 85 0 95 0 
Native, good ordinary... 76 0 7S 0 
East India, plantation... 80 9 95 0 
Native .. 00 00 
Mysore, medium to bold.. 82 0120 0 
Manila, fair Indan ......... 77 0 80 0 
Singapore picked Bally ... 73 0 75 0 
Mocha, mixed to fine ...... 90 0 96 0 
Jamaica, a, fine ord 74 0 78 0 
Low middl to fine ... 86 0100 9 
Costa Rica, mid. to fine... 88 0 90 0 
Ordinary tolow middling 73 0 8 oO 
Central American, &o....... 77 0 82 0 
Good to finest... 83 0 9% Oo 
Brazil, Rio, Steamer lots 
Good first tolow superior 78 0 80 09 
Fair to good channel ... 72 0 75 0 
Common to low fair ... 67 0 71 06 
Cargoesfr.togd.channel72 0 75 0 
Good Average Santos 72 0 74 0 
Cotton—See Weekly Report. 
Chemicals— sded 
Acid, citric perlb 1 83 1 9 
Nitric . ascesess © 00 
Oxalic .. oo O 4 0 0 
Tartaric ., oseseoeee SB a9 
Sulphuric... 0 of 0 0 
Alum, lump & ground pt £510, £6 0 
Ammonia, carbonate. plb 0 4 0 0 
Muriate............ per ton £23 0 £98 0 
Sulphate .......00. sere £11 12/6 €11 15/ 

Arsenic, lump.... meee cwt 21 0 23 0 
Powder de a sn ¢ 
Ashes, pot......... per owt 2% 0 2 0 
Pearl do o - 45 0 46 0 
Brimstone, Roll... 8090 
Bleaching powder, per ton £8 10 £8 15 
Borax, Eng +.  relined ». 27 0 80 0 
Cream tartar 1299 0 0 0 
Sink Nésenapenses cacées ‘per om 3600 
anne Sublimate.. Katies ~ 86 00 
eocee oz 09 00 
Potash, bichromate . uae 0 4400 
Chlorate .. teessssesrseees O 6 O 8 
Hydriodate ote 82:8 
Prussiate 0 73 0 7 
Sulphate . sevsseus, POF ton £10 10) £1016 
Erocipltate perlb 0 0 0 0 
Acetos ........... -perlb 0 6 0 0 
tenn BS Rises per cwt 82 0 84 0 
Soda Bicarbonate p. ton £65 0 0 
» &X ship ,, 229 00 
aos ic, London £7 0 £8 0 
-perdegree 0 13 014 

lead, white . +p cwt 28 by 0 0 

cooccseee SL OO 24 0 

Sulphate Quinine— 
English, in bottle. me oz 24 00 
Pelletier’s, aes oe: 0° ¢ 
German ........, 111 20 
+ “wae » COpper., “prt ‘ton n £20 0 00 
oe eee 69 00 
Sulphur flour. 9 0 10 0 
Vermillion, English... .p lb 2629 

per 
Wallsend, —, cocccee 16 O 16 6 
Teneriffe avers... oe Ib 1 0 3 
Black ..... esescectecess BO 8 
Aloes, Fine E.I. , pant oe 0 160 0 
Cape, to fine... 24 0 25 0 
An . a, star .. hase 72 6 75 O 
PORT esnses ces te b46 00 
Capivi ....... EE ae Ss 
Bark, Calisaya .. ao -3-¢g 
ELI ke.,renewed, ‘Crown ee: -so 
do . 2: @ 
Camphor, chins per owt 77 6 0 O 
Ma gd. 23 80 
Jantharides..........., perlb 4 6 4 9 
Castor-oil, seconds 23 0 8 
Gum, Benjm. Sum2dspowtl20 0 140 0 
ibanum, drops .,....... 42 6 65 0 
Kowrie, rough ............ 45 0 55 0 
tat — Biciidiseees of 8 4 h 
06 0 

7 \pozll5 0120 0 
Oil, Cassia............ «per Ib oe 2 
Aniseed . =~ a 
Peppermint, ‘Hotchiise 126 00 
a. » Turkey fine.........17 0 19 0 
barb, China, fairtogd 010 8 6 
Senna, evelly ae 4. F8 
Other E. I low to good 0 14 0 4 

Pie tufts, do.— 

China..,, evt70 0 O 0 
Safflower, Reng! F come ‘4 5 6 0 
Turmeric, Witendapiianks 12 6 00 
Gambier, block” wee 23 0 283 8B 
Cutch, good to fine ......... 32 6 36 0 
Dyewnods— £8 £8 
Bragil ..........DeF OD 0 0 0 O 
Fusti:, Jamaica uu. 415 0 0 

GED scsitvcanscres isnunigcerr O10. 7 0 
Lima Wood........... ecseta 20. 9.20 
Logwood ee m taeee 














THE ECONOMIST. 





8 £8 
! ” 0 : 
Red Sanders ; ; 74 5 
e809 342 wes ene seeses eas 70 0 
oe teeth &£e ge 
Large soun Seti perewt 45 0 70 0 
"Pan ven pr sdsd 
oe ver cwt 30 0 43 0 
cuit sorssereee 84 0 45 0 
pst onw M-O.8 
29 0 31 0 
rien uey iwi dty pd 30 0 80 0 
Valence eo 
22 9 2% 0 
Selectea . - 16 0 55 0 
Muscatel .. sevccesccsese OO 0120 J) 
Chesme, red » 0060 00 
Sultana. “ soccee 30 0 45° 0 
Eleme ....... 20 0 28 0 
Oranges aise 00 00 
Seconds a. ae 
paiisbon & St Ubes, j chet 9 0 11 0 
‘alermo. -perbox 4 0 5 0 
Lemons—Palermo p box 00 09 
Messina, selected ,,......17 0 28 0 
Malaga half chests... 10 0 15 0 
Nuts — jona,p.bag.. 20 0 21 0 
Flax at Dundee £2e 28 
Archangel, Crwn. pete 33 0 40 0 
St Petersburg * peed .25 0 81 0 
. 22 0 23 0 
Gutta Percha— per i ibe d oa 
— «3 4 3 0 
5 8 
St Petersburg. Clean p.ton 23 0 0 0 
Manila, fair roping cree 56 0 BT 
Jute, good to fine.. -14 0 1510 
Low to fair.. soe 910 18 10 
ae + 200 40 0 
Common to fair... 12 0 1910 
0 


Hops, English....per cwt 2 


Hides—0x & Cow prlb 8 
Salted—B A. & M.'V. 


on 





ere to fine... 
‘Consulting ord in fine 
Low to good o' mis 
Madras, Velore .. 
oon be 


rpah, good to fine . 
‘Ondinagy to middling .... ose 


India Rubber—per Ib 
FM, BB css scintacecieriers 





-errmaorae@oqooocoecoeooooco 





is 


MID 9 OO b+ Be co Go G0 wm OI GO G0 OO OY Be 


pt a 


=e 


ee 


WAcCcoeNHPoRMonts s&s OS SP 


er OP EO 


Mme DOT PRIN 80 OR ROR MOB HrMOOCOOOOOOCOOCOS 


cesevecsscccccess S 1g 2 
Mozambique ........ 0... 0 9 3 
Leather—per Ib 
Crop hides ...... Sewn 10 2 
ee. 16 24 1h 3 
28 86 i 8 9 
Foreign butts. 16 24 pe 7 
28 60 0 113 1 
Capes usta fee.14 85 1o 6 
Skins.......28 85 1 6 6 
do eevee 40 = 75 1 6 5 
Ge ah 80 100 s. 3 ll 
Dressing Hides ., 011 6 
Shaved do .,, | 6 
Horse Hides, English .. 010 2 
do Spanish.....per hide 7 0 21 0 
en Re — per Dee PEE ED 
0 t India ..... 09 ill 
Metals—British Copp 2s £se 
English, —— per > 66 0 69 0 
Best selected ., seve 68 O 71 O 
GNGOEE iis insinescccntnjcosecege 70 0 73 0 
Chil . ord, —— 67 12/667 15 
Australian, Wallaroo . ®0 00 
do Burrs ...... '70 0 0 0 
Iron, per ton 2eeées 
Bars, &c., — pecuee cre: ts 
Nail i rods ounce © le @ 6 
Hoops ... sccnstcece CIO F 6 
Sheets . weginitewa ae oe 
Bars, Wales... wccce & 8 610 
Rails, ditto.............0000 0000 
do Steel atMiddlesbore 4 0 4 2,6 
Scotch pigiron cash .. 40/9 40/10 


Lead—English pig, p ton 15 0 1510 


Spanish pig... ua ae 2 MM 
Quicksilver. per bottle 10 0 00 
Spelter, mee hana 171) 1715 

, English, ae . 164 0 165 0 

Straits ovee .165 0 0 0 

Zine, English eaeake per ‘ton £19 2 0 ils 
lates, per 8 
tS... evecces 17 018 0 

Coke, I C....... pecan’ a Oe 3G: -O 

Molasses—W.I....p.cwt 6 6 8 6 
- tun 40 3 a 3 
rm, Crude r 4 

Waste’. eoocee ee 17 : = - 

9p DANC....0 secccccescorees 2B 

— . eaceennnoweoanesenese « 21 0 2110 

East India ..........00000 oe & O-9 
Cie Seeee® « ove 82 0 88 0 

OS ES Te ee 

Levant ..... en. Oo a. eee 

Mogadore obenen 0 3410 

, Linseed ...... ein 19 2/6 7 _ 
refined ish... 25 5 

jm teh 25 10 25 15 
Ground nut... i mene co 7 
Cocoa- ere 

nut Ceyl .380 0 81 0 
0 22 . 


Cochin ave 
Palm (Lagos)... 0: Bo 





Lard . 39 
Lad ai “pers ibe 0 é 0 $8 CSUR: ctonerisinenennacctte 


bat 


Con.) £3 8 
| Ste Td ng. ptn 6 176 7 
008 008 008 oes POs Oes eee i 

Oil Beds eds 
Linseed, La Plata, afioat 36 0 36 
Bombay ...per4l6lbe 38 6 0 

per 410lbs 37 4} 37 

eRe Ferose, per 416 .be 00 0 

tta, R.A.T., 8% 38 0 0 
eds 

Ceylon, ‘ump .....percws 7 0 14 

Butter—Cork ..... 00 0 
Friesland fresh, finest.. 108 0 112 
ersey .. ...... 0 104 

Bacon singed—Waterford 65 0 56 
Limerick ...,.. wean ee 8-9 
Cork ....... - 56°60 57 
oy . 50 0 53 

ae ee 4 .. 99 0110 
I sess 770 97 

Lard — Waterford and 
Limerick bladder... .... 60 0 61 
fennens a ditto 50 0 = 

Irish... 48 0 
American and Canadian 00 0 
Pork—Amer.& Can...pr.b1 0 0 0 
'—Amer.& Can.. ee 00 (0 
dauaee ee ae 0 ps 
CAN, DEW 2.000 c0s00e 0 62 
Gouda ........ onsen ve 6 
Gruyere ieseaaneithe «70 0 74 
Rice—Rangoon to arrive 
open charter..p cwt 6 7} 7 

Bengal, white, on or 7 89% 
Do yellow ... ase 3 

[omni ae nie © . 6 
A os 8 8 

Rae 839 4 

Sige ed sash 8 3 

eurl... .. r cwt 

Sago flour are > SO 8 

Orange, Pte am 65 0 70 

? O  cecce 

Garnet A C............ . 0 0 0 

Button, sorts, good to fine 65 0 75 
Low to medium............ 50 0 60 

. sseun abies 400 0 

Silk— 

Bengal—Surdah ..per Ib 14 6 15 
Cossimbuzar ............. - 0 14 
Gonatea ........ sie : - 
Jungypore& Comercolly 12 
a nonialessntins . 00 0 

China—Tsatlee, No.3......15 6 0 
No. 4 and 6.... ao i -R 
Ta, seuanen . 9 6 14 

-reeled .. 10 0 11 
Canton ....... a 2 Oe 
Re-reeled ..... . 13 0 16 

Jai sa giehiibieed . 13 6 15 

Patent Brutia . i OSES 

Persian a Oo eee 

Italian—Raw, white @ Novi oc 0 
Fossombrone.. ww 6 Ee 
Other kinds . eet ory oe 

Thrown Piedmont... pices } 21 0 25 

Trams do mes we, Gee 

Pepper— 

" = Restors » perlp 0 63 0 

ae pPy and Malar . on a. o 
, Singapore........ 1 0 0 
pean inmGinmemedsds: @ I. © 

Cinnamon—lst Ceylon 09 1 
Do 2nd do ....+..+. nem © €:. 3 
Do 8rdand 4th ....... 0 6 0 

Cassia Lignea unworked °6 6 27 

Sener 010 O 
WORE» cecate owcciscne, @ TQ. 3 

r—per cw 

“eee 2 ° 100 

a ef 45 

ececcees "i ° 13 

= “33 
low and ‘ord... eee 

Janice fo shisha 60 0 170 


23 8 


ne 


oem coaceaaas 


ePecoces aacoeseocoe eceocc@~oecoceo cececeoco 


eo co Se@ececoaccaacooooosoe 


hd ew 


corr awo 


ee 
| a 


Seoocoaco w 


Mace.. “ 
Nutmegs, brown men a. 2 ae 


te—Rum, duty per proof gal. 10 4 
gal. q per 






cocese 8 





Lee ..proot 
E.L. and Mauritius — 0 


Brandy, duty 10s 4d per proof gal. 


Ist brands / "1877. 
bhds | 1875..... 16 


in 

Corn spirits, pf, duty paid ll 

Spirits, f.o.b. Exportation 1 
it spirits, | oy “_ «so 33 

Sa spirits .. on 


ae ce oe = 


Ss ne coe — 





& -- 
Mauritius, crys ‘No. 13 is 16 
o. 15 17 17 


wotientl i pelew 12 
Low to good brown....., 10 
Bengal, lw to fn Gurpat. © 





Low to 
Java, grey _ white eevee 


o 
at 


-_ 
sebelah 


me 
-_ 
~~ i me bO 


10 
14 


= & i © Go Oo Co 


Cae 


Sugar—(Con.) percowi s ds 
Rey amen 60 0 
Reyptn., good finecrys. 17 0 18 
YTUPGS 00. .0screcereseresseeee 12 @ 13 
Java at, No, 15 to 16... 16 6 17 
Cuba, poe e oO 
re . Muscovades 13 6 18 
Saree eae: 
SOD icnintttbictientis OS Be 2 
Pieces .. cee 183 0 16 
Tate’s Cubes .. ~ 20 0 21 
Treacle....... wereveceserece 2 O 165 
—s ——. free on board 
ey prt orto = 6 0 
Crushed ............cc.e. ; 0 


Dutch, refined, f.0.b. in “foliand 


20 Ib loa 


vi 
%Ib do 3 a 


do Oe Be a 








a 
0 
0 
0 
0 
0 
9 
0 
0 
6 
0 
0 
0 
6 
° 
0 
0 
0 
0 
French loaves i.2.b. dong 3S 6-858 
American granulated,spot 20 6 0 0 
Fase, Corman fob ... 14 43 a 0 
Saltpetre—Bngi.p cwt is 9 16 0 
mspetre—fagp owt 16 9 2 0 
Nitrate of Soda. a 2 S86 
Shells—M.-o’P. per cwt. 
China, gd.tofine 65 0160 0 
Bombay do 0 9 0 
Tallow—per cwt 
Petersburg, new YO ... 0 0 © 0 
Australian ee v= 0 2% 6 
Do beef do .. — 2 Se et 
Town ...... <2 3 €6¢ 
Tapioca—E.l. fake} Ib 0 23 0 38 
Pearl .. acpi 19 0 2 0 
Tar—Stockholm, per bel 156 00 
Archangel ..............0.0. 10 6 0 0 
Tea—duty 6d per lb 
oe el saves 0 43 0 7% 
oe e-24 
3:3... 348 
0 8 16 
3 Od S46 
08s 28 
12 84 
— 15 
« § i" 3. ¢ 
06 19 
bn 07 :. 
Hyson common to fair .. we © 4 0 
108 finest. a a °. bid 
Hyson com. to tair on 
Good to finest .. 010 23 
Gun wder, com. ‘to fair eo ss 
to finest 10 2 4 
Indian Pekoe 07 20 
Do broken oll 2 8 
Fannings and broken... 0 4 1 0 
Orange Pekoe .........« i 2: SSS 
Ceylon Souchorg... “os == 
Pekoe Souchong .. 019 1 3 
Pekoe . om 10419 
Broken Pekoe eas 34.34 
Timber —Timber and 


Hewn Wood.—Dantzic 
& Memel fir...per load 7 


Pitch Pine = ata 
Canada red 


ebec oak... S 
tic oak . 
Indian 





Swedish, Ger - owes 
Common .. eccccecves 


Finlan 
Canada Ist pine ......... 
mB ce. cacoccceeee 


American , 





ste duty a6 
Co! an Lie 


Sydney an tnd Port Philip aveye: to good 


C2arse ...... 
G. H. Fleece .... 
ow = eccvesesees 


Ca 


+ eee eee eeeeer 


Unwashed Ce 


Wax-—E. I White... cwt£6 10 £ 


0 

0 

eee 17 3 0 
: — 17 0 6 

1610 0O 


ellow pine, irg. 60 
y w pin oar - 


teake 169 
Wainscot ! 18 ft cube 
Deals and Sew nand Prepared Ww 

Norway, Sebaig = a 10 


1d 
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6 10 


16 


12 0 
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_ BRITISH FUNDS, &o,_ 











Dividends Due- Name. ‘[ Gestns 
5 July 6 .../8 per Cent. Consols . ‘qoigiolg 
a . Do tor Account, Jan & ‘1888 101j102 





April 5 Oct. 5.. .|8 per Cent. Red Reduced oe = /lO2h: 023 | 
April 6 Oct. 5...|New 3 per Cents... 10242028 | 
Quarterly .....) Do - |. 1894 «| 99 101 
— Y »...| Do 2 — - 1905 ...! 97 97 vt 

.}| Do2 — red, 1905 oh 

Fe 4 Aug. | Annts,Aug. 1908(Red Sea Tel. ) 13} 143 | 
Mar. 11 Sept 11|Exchequer Bills March, 24 % ~~ 5s.p 
June 11 Dec. il) Do June, 2% 00...» ad ls.p | 
April 1 Oct. 1.. Canada Gov. Intercolonial Ri. * 

1903-8 gua by Imp. Gov.|110 112 
April 1 Oct. 1...) Do Rupert’s Land, 1904 do/110 112 
4 pril 1 Oct. 1...) Do Bonds 1910 do ........... {110 112 
Ap.il 1 Oct. 1..,|_ Do Bonds 1913 do ............/110 112 
Mar. 1 Sept. 1.../Egypt. Govt. Guar. 3 % Loan! 100} 200} 
Jn. Ap Jly. Oct.| Jamaica 4%, July 1, 1897, gtd) ... 
Feb. 1 Aug. 1.../Turkish Guaranteed 4%, 1855)107 109 
April 5 Oct. . ..|Bank of England Stock 5 %/301 803 
April 6 Oct. 5...| India Stock 4 Y Oct. 10, 1888/101}*01 


Jn Ap. Jly. Oct.| 
Jn. Ap. Jly. Oct. | 





Do Stock 3} % Jan 5, 1981 102 102 
Do Stock 3% Oct. 5, 1948) = 917 





Feb. 16 Aug. 16) Do Debentures 8}%, 1889 oa 1 
Feb. 16 Azg. a Do Debentures, 1891 ... “et 
Various dates...; Do Enfaced Paper, 4 %... | 
Mar. 15 Sept. is) Do 44 %, 1893. . +: 
Feb. 1 Aug. 1.. ‘Isle of Man 33 Z% % Debentures! as 99 
SNL aD PROVINCIAL 
GOVERNMENT SECURITIES. 
Autho- | prridends See | Closing 
Issue | Due Prices 


100,000) ve & Oct B. Columbia, 1894... 6 % 107 109 


150,000) Jan&July') Do 1907 ........ 


A%\122 125 


250,000 Jan & July Brit. Guiana, scrip 4 %'1024 103} | 


500, 000 ane & Oct} CanadaDom.Ry1008 6 A\ U2 
fy &N 1904-5 6 8 ...... A\W6 
12000000 ig & Nv) Do as too. Meee 6 ©1106 
0 -5%, 1910 4 % 107 
6,443,136 Jan.sly. { Do Insc. 1910...... 4 ¥% pat 
{eee Do Debs., 1909-34. 34% 101 
5,000,000) 2 Jn.&Dec| Do do jose Stock 347% 101 
§ ed, 1910-35... 4 %\108 
4,000,000 |Jan.Jly-4 | Do tn. red, 1910-85 4 % 108 
448,500/Apr & Oct} \Cape 1890- 1900 . ws 6 Y 
150, 000 Jan&July| Do 1891 ............ 
255,400/Apr& Oct) Do 1900 ............5 % 
7,407, 700 Apr & Oct, Bo 1% drawings... ; 
2,615,600 | June& Dec} Do 1879 o 
2,000,000 June&Dec| Do 1861 eevee sovee 
8, 000, 000) June& Dec - i eeeteeees ota 
1,525,800\June& Dec) Do 10/40 Deb... 54 * 105 
3,791,895 June&Dec| Do Inse. Stock '83 4 y 1033 
8,578,194, Apr & Oct’, Do 4% erm Inse. 4 % 104 
‘200, 000, May & Nov Ceylon... +» 447/102 
1,836,000)Feb & Aug] Do... . 4 % 103 
150,000, ‘Mar & Sept! Fijian Gov. “Deben. 44% 106 
140, 000) \Apr & Oct Jamaica =i 
839, 000) ! Feb & Aug! 
346,709 Jan & July, ‘Manitoba Debs,1910 5 9 
400,000) Feb & Aug! Mauritius 1895-6 ... 6 4 107 
100, 000: May &Nov; Do 1% skg. fund 44% 105 
700,000 May & Nov) Do Deb. 4 %, 99 
1,300,000) Mar&Sept/Natal ..........cccss00 437) ... 
“ro0,000) { My & Nv. Do Debs. 1926.. .. 4 % 100 
|. My & Nv| Do Inserbd. Stock 4 , 
1,666,700) (May & Nov! Do 10/40 ........... 5 % 10 


i ,161,241 ‘May & Nov| Do Cons. Ins....... 4% jot 
922,900) Jan & July |N. Brunswick ’86-91 6 7101 
8,088,000! Jn & Jly N. 8. Wales, 1888-94 5 Z/101 
| Jn & Jiy’ Do 1895 to 1902 .. 5 Zi 
1,000,000\Jan & July, Do2% drawings... 5 Z 
7,201, 000\Jan & July) Do 1908-5-8-9-10.. 4 Z%/1(6 
813,700/Jan & July) Do Loan of 1882... 4 % 106 
8,000 ,000|Jan &July; Do do Inscribed 4X1 
16500000/Apr & Oct; Do do Inscribed 347,| vt 
150,000/Jan & July; lew Zealand, 1891 6 Zz 106 
1, 000 0,000|Jan & July, DO 1914  ....0000000. 
3,062,000 /Quarterly.| Do Consolidated 5 7/101 
600,000|Mar&Sept!} Do 1891 ............ 6 %| 
ly 000,000 une& Dec} Do 1801 ...........6 % 
8, "500, '000/Mar &Sept| Do10/401888-1918 5 % 
524,000 May & Nov! Do 1889 v.00... B L101 
4,214,100 Quarterly. | Do Bonds C. 18925 %/| 
17702811 May & Nov| Do Inscribed Stk 4 he 
800,000 May & Nov/Quebee (Prov. —heoan 5 Xi 
60,000 May & Nov Do 1906 rrrsecereees 
878,600 Jan & July S| ee 
§00,000'\Jan & July DO 1912  .....00 oo 5 ALLIS 
1,936,550 Jan & July wy 1891-6. é i107 
10267399 Jan & July} Do 1913-16 ......... 4 %/102 
11385900 Jan & July) Do Insc , 1915-24. 4 %101 
468,900 Jan & July) S. Austral. 1891-1900 6 41105 
604 "700 Jan & July Do 1901-i8 
£78,500| Jan & July) 
1,776, 700\Jan & July 





eeeeeeerees 


1,00 Jan &July eae 1895 
700,000 Jan & July Do 1898-1901 7 
1,946,650\Jan & July Do July 1, 1908... 4 % 
1,000,000) Jan & Sept Do Loan of 1883. 4 Z 


Do 
Do Rly. Loan, 1881 4 x 107 
Do Inscribed Stk. 4 4% 107 
964,500) Apr & Oct} Do Loans, 1882-8 4 A 107 
9,035,700. (Apr & Oct} Do Inscribed Stk 4 % i107 
000| Apr & Oct| Western ela Se 106 
404,060 Jan & July apeeivenais cctnckeceny SB THOS 
625,000Jan & July) Do... ... ...csssceee @ YILCE 


803,300. 
8,196,700\Jan & July 


OT! 





115 
107 
107 


108} | 


1084 
102 
102 
109 
109 


eee 


109 
107 
107 
104 
104 
1034 
107 
1044 
105 
104 
1¢5 
103 
1€6 


0 102 


109 
110 
107 
101 


102 


itl 
268 
‘08 
108 
108 
1s 
C6 
108 
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Ys 








(Coupons payable in London.) 
| United Kingdom. sii Bent 
ee Sain | Dividends a Draw- | Closin 
‘autho |BONDS LOANS, am 3 = 3 "| Closing Due. Am in { Pricess 
. | A Prices. 3 —— 
issue. | TRUSTS ca Jan, July 2 oem 
056012/ Metrop. Brd. of Wks. Pd : . 100 102 
ee 6 Oct, 1920 84; | 100 |109} 1093 | June Dec.| 1 99 10! 
10, 250, ooo] Do’ % Stock ...... 8 %'100 100 |100$ 1003 | Quarterly ’ 100 1u8 
000,000 Com. of bewere(Gity Quarterly. 90 91 
| of London), 1905 100 (100 |100 101 | Jan. July.} ... 90} 31 
1,863,800) Cor.of Lon. Bds,87- a 1100 |100 100 161 | April Oct. 1§ 99 101 
238,500, Do, 1892-7.. % 100 100 |100 101 | Mar. Sept.| 1 ; 99 101 
347 ,000| Do Bonds, 1912 .. 3 %\100 1100 | 97 99 Feb. Aug.| 1 |100 102 
8,750,000| Brm’ham Corp., 1946 34%/100 | [100 |s08% todd | pan. July.| 1 100 102 
oe Do Gas Annuities ons ove | Quarterly.| 1 
491} Do Water~ do 29 30 : G8 §9 
1,9977000|Blackbura Irred Stk 84% 100 100 | | as | June Deo. 193 95 
485 000/Brigtn,Cor.Red.1946 3 |... (102 102)) Jan. July.) 2 100 102 
1, 761, 447|Bristol Corp, Deb. St 347100 100 |1003 1014 | April Oct.) 2 96 98 
00,000) Cardiff Stock... ...... 34%|100 {100 1024 103 | April Oct. 1 96 98 
4 200/Croydon Corp. Irred 84%/100 |100 {1014 10? | Poni ock 1 4! 94 96 
250,000'Glasgow Corp., 1914 342/100 | 100 | ., il Oct.| ... « 6 XZ! o4 95 
‘800,000, ull Corp. Stock ... 34/,,100 |100 | *. Jan. July. 6 Z/103 105 
230,000 Lee Consrvncy Db St 4 %|100 | 100}... .. | Jan. July. $ 41 99 101 
2,889, 630! Leeds Co: . Stk, 1927 4 %|100 | (100 112 114 | Jan. July.) 3 | 98 100 
800,000} Do o 847/100 100 /192 103 | Feb, Aug.| 1 Z\110 112 
710,787 LahcestarCorporation Feb. aoe I 7 A\114 116 
Sc Bis i wnt to, Bonet a 6M 
7,500,000 een 1 %\100 | 100 | 104 10 une Dee. 3 110 112 
8,775,735/Man oo Ca. E een 100 |100 117 19" Cp.Oct, 79) not) appld.|Columbian, 1878... 48%| 25 26 
100,000 Middlesbrough $) |100 |100 1105 107 | May Nov. ct. |Cordova, Proy. of, " 
800,000} Do .... 337/|100 1100 102 104 red. ‘1919 wes ees 6 “| 90 92 
504,780 Newcastle Corp. Stk. 37/100 '100 |1014 1024 | Jan. July. 1898 [Costa Rica, “A”... 5 4) 80¢ 814 
2,000,000'Notting. Corp. Stk.. 3 %| 1100 |100 | 90} 91} | Jan. July.} ... — BP IES sscrneini “| 78 79 
660,000 Portsmouth Corp.,.. 345%|100 |100 103 108 | Mar. = | 2 = Danubian, 1864 ...7 Z|... ... 
606, 900/Reading Corp. Stk... 3}°7/100 |100 '101 101 | Jan. July.|1°64/"Dec. | Do 1867............8 %/106 109 
100,000'S. Staf. Mines Dge... 447\100 |100 85 | Op. May 6 n’ne| ... |Ecuador, New Cn. 1 11 19 
400,000 Stockton Corp., 190g 4 1100 100 105 oa n’ne a Do Pro. Ld War ~| 2 4 
on 000 Swansea Corp. Stk. 347% 100 100 mt 1014 Ape roy ret Eeyptan, Waites. 4 4] 78, 734 
1000 Wolverham: t 013 10! Pp c ’ ref | 98} 98 
pt nCorp. 3%. 100 '100 ‘101 101 June — purlordwg Do BiateDomain ; y a i“, 
April Oct. ~~ r dad aira ieh 4 %| 69 71 
Jan. July. Dec. |Entre Rios, 1886. 6 | 98 100 
CORPORATION STOCKS, San: Fe : Dec. | ‘Do Cent. Raily. 6 | 973 954 
(Colonial and Foreign.) Jan. July.| 3. | May (Greek canes 1879 5 %| 90 92 
se és Jan. duly. t — Do us ei. Niacebiadbed : z 7 73 
‘ ea \ an, July} +. | #4ume) Do 1884 .,........ 4172 73 
Ann. i & S! Jan. July Do Monopoly ... 4%)... ... 
Divd. | Name. : Closing | Op Feb.’76 not appld. Guatemala, 1856... 5 %| 54 58 
| Prices. | | Cp.Feb.'76) not — 1869... 6 %| 60 63 
ae bag —, July ha + ci — nh em . 6 %}100 103 
| Cp.Jan.’73 no pid. | Hon uras, 1867 “10 ¥ 1 11 
¢ Z| Auckland Hs Harbour Board .. 100 in nn 107 ob Jan. 3 not opp 1 oe BETO si det ssesii 10 Z\ 10 i 
aw 7 1 13 |’ . Hungaria y 
6 Borough of Napier Con. 100 |1914'110 4 oe sae 1 “Oct, on 1871... ; ¢ = a 
7 Z/Borough of Timaru “N.Z.) ... 100 |1910\114 117 | Jan, July.(n’ne| .... | Do Gold Rentes 4 %| $0} 31 
5 % Boston ee ay ree © Loan 100 | 4899'102 106 | June Dec,| pur Ordwg Italian (Sard.) 61 5 %| 98 :00 
; $| Do .... =o peace a | Jan, July.| + — — Irrig. Guar. 6 %|113 116 
2 eeees) | y él e 
6 %\City of Auckiand, 1872 6.2.10 | ... 100 414 [a LS ae ee ae ee the in 
6 %| Do Cons. Act, 1879 100 |1930/118 Se ted ot. Papen, 157 7 Zit 
5 %| Do Debentures, 1883 .......|100 Ho3s| 108 108 Op dum eee _a stpd ol i8 i 
& % Cityof Brisbane(Bdge. Debs.) 100 |1893|103 105 | | Jan: “Tule vw. | 1. {Nicaragua, 1919 3 *| 89 91 
5 % City of Cape Twn. Red.tm.’90 100 | ... |105 :07 | Jan, July | .. |*July.|Norwegian, 1878. 4 103 105 
6 % City of Christchurch (N. on .|100 1926120 123 | Apris Oct, . |*Oct. | Do 1880... 4 %|103 105 
8 $1 Denetin, oe: ~\9e }t935) 121 123 | May Nov.|pur jordwg! Do 1886............ | 96 97 
fo | EEE, Neco vecscsuss sty 7 , . . 
5 %| Do Consolidatod 100 |iposli0s zor | 2a: Va aio pemnwe Yone Siete ae 
6 %'City of Hobart Town Guar ...|100 |1930 110 112 [ Jan. Tull .. vee ae Do un Warrnte Bs oe 
5 %(City of London (Ont), 1st Pret 100 |1893}102 104 lo Jan. 76 2 | Apr. —_ , 1870 Certfa. 
; Slette be te pebednee |100 1898 107 109 " of Reg. Attached 6 %| 16 16} 
Fanti nice ts belce te (eM Scr tee 
c 144 15 
; gig ee be , Sterling. |1903\105 107 | Jan. July. n’ne| ... |Portuguesel853-84 8 ¥ o64 574 
6 % Do. er |tooe} oo oe April Oct. a Feb Do 1881 . 5 | 94 93 
6 % City of Ottawa, Sterling’. ‘100 [1903109 the | et Oct me ac ,, (Plan. 1088, £86 aah oe oe 
6 Z| Do .... 109 /1893) 108! o deen “mt $7) 91 8 
$3 Be “es 108 110 | June Dec i r.| Do 1860........... 43%)... 
GE Be mt MINE 1 | May or 4 [pe Bo Be an 2 
5 Zi\City rol reins Gop Bas. /100 [1895 107 !09 A ys Oct, 1 |*Jan - : h 93 = 
: oon ees ee 1892/108 110 | April Oct| 1. |*May "6 Sl 0s o7 
. 2.ou .|100 |1393/108 110 | May Now| “15/*Aug. “39 eo a2 
: =f Se... ‘100 Hooslis 119 | Fee, Rol ooslemen: haces 
BZ) _DOOf 1878.0... coesssvsssereses, 100 |1908/119 121 | Mar, Sent'|-098|*Feb, oa oo 
4 City of Rome, Guaranteed .. .1100 /1958) 95 97 | April oP ee Soel*Ane = A} 91 
5 Z%\City of South Melbourne....../100 | 1915) 111 113 Teen Dec | 098 “Deo, “<= 4\ 91 53 
5 Z|City of SyAMEY ws scsceenrs 100 |1904/113 115 | April Oct.|-131/*Apr. as “ 
6 4 City of 3 Toronto Sterling Deb. Has 807/105 111 | ChJan ya} notlappld. |S. Domingo, i860 6 ee < 
6 x) k Debentures 100 |1906|113 120 | May Now |Pur|ceiwg Santa an ¢ “| on 93 
6 Z) Do Sterling Consol. Deben. 100 1898/13 115 | dem. datsl:2 | Doce (rk 5 S| 90 101 
5 Do Gen. Con. Deb... ® | dan. July} 1 -| Dec. DONC RIs Mrt. 5 %| 99 101 
$\ “ 1919114 116 | Jan. July| 1 | Dec. } Dodo Extension 5 %| 93h 944 
: ¢ viagiine 1924/1091 163 | June Dec. »» | Dec. |Spanish............... 2%) 474 485 
6 & we (100 ted 1H eu a Saiy 1g | Dec. Soyo. M. 5 £103 105 
@ 4 Do Waterworks Debens. -”"/100 |1929/113 lo» 9 terly.|n'ne]  ... 4 % Bonds ... 4 %| 663 - 
6 &\City of Winnipeg Debentures 509 |1907|116 ian — Dec.| .. *Mar Swedish 1878 ...... 4% 102 1 
5 a Debentures .... 00 |1914! 105 lov Abril Oct.| .. *Jan, 1 —— 102 “s 
4 % Greymouth (N.Z)Har. Bd. Gid 11925 | 4 96 Anril Oct. 1 July. Se 6 he 95 9 
6 %Lyttelton (N.Z.) Harbour Bd. 100 19291112 115 rh Oct. —— Delany, ecienee > 434) 724 7 s 
5 % Melbourne Harb. Trust Loan! 100 1908/1138 1 115 aa eo | Nov, 1877,Def.E.T. 5 Z| 854 
44 %) Do Tramways Trust ......... |100 |1914/1093:103 | M is phy 23 Feb, | Do Priority ...... 6 A 69 7 = 
6 %|Napier Harbour Board ......... 100 |1920)101 103 | Mar. 8 Bp HR) me) BORE RAE. wn 24 
¢ ¢ iNew York ity (1). 100 |1909/106 203 | Ma: Beet. es De cece Reg. ee 3 rT 
ew Yor’ y 4/1)......8 1000 : : . “ see me | 12 
6 %! Do Gold Coupon — “S t000 a 1 a Mar. Sept.|...| .. | DoGen.DebtRg ... | 12 14 
6 %Z\Oamar Harbour Board Reg. 100 | .. {104 366 | whee eee wm | mm | Do 1805 Beg... | 12 1¢ 
6 | Do es '100 19191 100 - o nee - eo +e . 
7 Z| Do Municipal Corp. Water 100 {19071311 102 Mar. Sept.) ... | se. oo ae soe} 12 = 
§ Llotege Hetionr Beesd 2-710 jsio 113 Bey E yore i 
wl 
6 ie BE cesorseinsivens i | * i 04 ios {dea «| « [U.S. Louisiana Sipa 47 42) 96 94 
? $i pores wesee ../100 /1921)111 114 mee eee it d a. 5 Z 100 110 
| DoDebentures.,..............., 100 i ‘ one oes toveseoveees 
6 A Ft. i “ Waterworks” 100 ee joe ey ¥ eee eee Do eee -.1900 6 Zine = 
5 % Port Louis (Mauritius)......... 100 |’93-5 104 206 — J Fo} vee | ove | DO sresesveres 1889 5 4/10: 104 
6 %/St. Louis City, Red. 1893-5 ...|200 |1895)197 10 = ray oto. Ie gathviusenl 1891 5 % 203 = 
§ &|timaru Harbour Board Debs. 100 |1914 100 102 | Quarterly,| ~~ | Oct. |Urugaay Unk A eH 
6 Z Wanganui (N.Z.) Harbr. Bd. 100 |1905 106 109 Puarterly.| »» | Oct. |Urugaay Und. "88 6 41 61 OF 
4 %|Westport (N.Z.)Harhour Bd. 100 1925, 94 96 | ———*w# | Pur Venes. N. Con. Obs 8 2° 39 
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FUREIGN STOCKS, BONDS, ao, 


(Coupons payable abroad.) 








Argentinel{2Dole. 6 4 69 


es Paper 1870... 
Do Gold Rente 4 x 88 
coreee 8 Zi OL 
Pekan 24%! 73 
pec nantes 


April Oct. n’ne 


U.S. Funded 1891 44%: 
oe Funded 1907 


Do N. Fnd. 1905 
Do Nw.Fnd. Reg. ( 


AMERICAN STOCKS. F 











83,000| Alabama G. 8. A 6% Pref. 
156,600; Do B Ordinary... 0l 
160,000 Ala., N.O , Texas, ‘&e. ‘A Pref, 101 
260,000 Do B Deferred ol 


$ 
20,600,000/Central of New Jersey .. 
68, 000,000/Cen. Pac. of oe 
30,904,261\Chic. Mil. & St Paul . 
983; Do 7 % Preferred... 
11,246,971 Cleveland &Pittsburg Guar 79 i 
,000,000| Delaware & Hudson Canal 
500,000! Denver & Rio Grnd. — Stk. os 
Do 6 % Preference ...... 
x0 000,000) Illinois Central... 

10,000,000 Do 4 % Leased Line ‘Stock... 
te. 000,000 Lake Shore & Michigan othin| 100 
30, 000,000) Louisville & Nashville.. 
46,405,000) Missouri, Kansas, & Texas... 

f{ New York Cen. & Hud. R., 

{ Do div.pay. in London s/h) 
78,000, 000) New York, Lake Erie & West. 
8,536,900) Do 6 ¥ Preferred. 

58,113,982) New York, Ontario ‘&e., "Reg. | 
22,000,000 Norfolk & Western Pref. 

“ 000; 000/Ohio & Mississippi, Common.. 

4'030, ‘000 = . % Preferred... « 


t 


delphia & Reading hacady 
19,714,285) Pitts F. Wayne&Chig. 7 e Gtd. 
St. Louis & San Francisco 
10, 000, 000; Do 2nd Preferred ... 
2,469 '000/st Louis Bridge 6 % ist Pref.| 
8,000,000} Do 3% 2nd Pref. Stk. ...... 
setae Ral. of St Louis 6 i 


Wab.,St.L.,& Pac. com.ass. pd. | 
Do Preference assess. 
CurRENCY Bonps. 
Alabama, Gt.South. 1 Mt. 6 
Susque. 1 Mt. 7 
peka, Santa Fe ae 


10, 000,000 Baltim. ‘& Ohio Gid. Bds. 5 
8,000, 000 Baltimore & Pot. (Main) 6 % 


Y.&Phil. Cons. Mi Mt. 
an C. Rapids, &. 
000/Canada Southern, 1 Mt. 
Cen. of N. Jersey Con. Mt. 

Do Adjustment Bnds. 

Do Conv. Debs. ....++... 
Cen. Pac. of Calif. 1st Mt. 

Do (Cal. & Oregon div.) 

Do Land Grant Bnds 
10,000,000/ Chic. and N. West. Deb. 
10,500,000! Chic. & W. Ind. Gld Bnds. 
2,500,000/Chic. Burling. & Quincy 
8, 804, 500 ee , & St Paul Ist 


8.W. Div. 
Do La Crosse & Daven 
Do Hstags. & Dak. 1 M 7 
Do Chic. & L. S. Ist M. 5 % 
Do Chic. & P. ist Mort. 5 
Do Wis. &Minne.istMt. 5 Z| 
Do Terminal Mortgage 5 


15,000 000) Chic. 
6, 


8,040,000; Do 2nd Mortgag e 

10,000,000) Del. &Hud. 1st Mt. 

000} Do Mt. Bnds. (Lon. Is.) 
Bonds 


22'575,000 Den. & R. G. 1 Con. Mort. 
2,000,000 | Detroit, G. ii. ame Bds. 
8,200,000} Do Con. Mo 

500,000 |Galvest. & Harris. t Mt. 

2,000,000) Ill, Cen. Ist Mt.C. &S. Div. 

700,000; Ind. and Vine. 1st Mort. 


83, 216, 625 Phila 





*% 
Senmwee BSS. 


Bs 253%: 


- 
e 


,000) Atchsn, To’ 
Do. 


° 


se 
33 


~~ 


,500,000 
11,000,000) Buff.) 
6,500,000) Burlin 


costinan anil 


LRLOFLALIL INLILNOMOILILI 


i919! 
11910/125 


> oo 


~~ 





7 


=e 
arcane ea waree 





e 
3 


#5 


B 
2 


= 


8 


Ht 


rss 


_ 











100 [111 2 


29 





116 118 


124 
101 
LN 
5)108 


j120 12% 


ra 
100 
|106 
9110 


1105 
117 
2|107 
104 
3)110 


1932/113 | 


107 





114° 


107 
106 


1921|106 
1921}105 ! 
*\1914\106 
6 %}1905)113 
t Louis and N. O. 6 %|1951)118 :22 
4/1931)101 
1931| 77 
¥\1917)}158 
ood lll 


894/111 


1980) 80 
1918! 117 
1918)i14 
1910/1056 1 
1898 1: 3 
1908) 123 12 
1900/103 
1923/1380 3: 
19381/114 : 
%|1930|113 
,|1910 109 


%|1905, 39 
: Mort. Bonds ...... pee 
Mort. Bo: > 
000} Norf: cnfolh Woot en ist 6% 1981! 15 f 


; 
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AMERICAN OG —dn 


| 
Iseue, | 


CurRRENcY Bonps 
53,359, 000\North Pac. lst Mrt. Bds. 6%) 
Oregn. & Cal.1 Mt. Bds, 
Lon.Com.’s comp.Crts6 % 


9,020,000 
Do Incomplete do. 


Nane 





| 
| 
sail 





+ eee 


1,500. ,000|Panama Subsidy Bonds 6 % 1910) 99 101 


5, '900,000 Penn. Con. Sink. Fd. Mt. 6 %|1905 
10,000, ,000| Do 4} Gold Bonds 
15,500,000) Pennsylvania Co. 1st Mt. 44%|1921/109 !11 


84,300,000, Phil &Read. Det. Income 


Bonds Receipts ...... 


1,100 cooler ames F.1Mt..M&W6 % 1919| 118 121 


5, 700,000! 


Do 2ndMo 


27,239,000 jUnion Pacific 1st Mt. 


8,000,000! 


17,000, 000) W: ab., St Louis, & P. Gen. 


Mt. Bae. ,Com.’s Certs.6 %|1920 


8,857, 000 Do Cairo Div. Bonds... 


1,500,0007 Ala. ,.N.O.,Texas,&c.,Deb. 6 %|1907) £5 
"500, 0001 Do 2nd Debentures ... 11907) 45 
1,800,0007| Allegheny Valley guar.. }1910/131 
"339, 000/| Atlan. & G. W. West. Ex. 1876) 53 
849,700! Do guar. by Erie Rail. )1904) 53 
80,5002 Atlantic 1st Line || 
| Rt. Trust,4% Mt. Db &7 
800,000/|Baltimore and Ohio ...... 1896|309 1:1 
2,000,0002) Do ......... 1902/36 
2,000,000} Do ......... 19101191 
1,600,0001/ DO 1877....+sssussueesserses 1927/107 109 
2,400, 1933|105 107 
90,000 Chicago & Alton Gon. Mt. 6 %|1908/194 3 


800,0007'Chic. M. & St. Paul 1 M. 
600,000/'\Cleveland, Columbus, &c. 
631,000 Eastern Rail. of Mass. 
‘o00d — ea _ olan 


1,000, 
200, 0001 


600, 


Ae 


1 





000; Lehigh Valley Cons. M. 
600,000/ Louis. & Nash. M.C.&L. div.6 
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rtgage,B.&C 5 %'1906'102 112 
5,0€9,000/St. Louis Bridge 1st Mort. 7 $i 1928) 
46,000,000, South. Pac. of Cal.1 Mort 6 %|1905, 
ai %|1899 116 20 
Do Land Grant Mort. 7 41/1889) 95 105 


5 zjtest 








2B 


128 
914/113 
/117 


895/110 
905/106 


es 
3 














700, 000/| Memphis & Ohio, lst Mt. 7 %!1901/1:8 
800,000/,N. York & Canada Bds. 6 %|1904/112 
2,000,000/|New York Central Mort. 6 903/124 
000, rr York, Pen. & Ohio 
Prior Lien on Bnds, 6 %/1895\109 
60,000, UNorth. Central Gon. Mt. 6 %/1904/111 
569, 800/'Panama General Mort... 7 %}1897/103 
2,781 "6001 Pen Ivania Gen. Mrt. 6 Z/1910/ 12) 
5,000,000 t} Do Con. Sink. Fd. Mt. 6 %/1905/124 126 
240,0001 Perkiom. Con. Morf....... 6 %/1913} 90 100 
$5,000, 000) Phil. & Erie Gen. Mort. 6 %|1920/126 23 
1,400,0007'Phil & Read. Gen. Cn. Mt. 6 1911/125 27 
2/000, 0001; Do Improvement Mrt. 6-%/1897/105 107 
4,000, 0002! Do General a e 6 #|1908 ao 
1,300, 0004! Pittsbrg. & Connelisville 6 %/1926/129 
1,100,000/'S. & N. Ala. Bnds. Guar. 6 %/1903/11. 113 
600,0007/Union Pac. Om. Bri . 8 %/1896/120 125 
369 ,200'United N. joneg Ef +c. 6 %/1894|109 111 
1,138,8007) Do Gen. Mort. ........ 6 %/1901 119 122 
BANKS. 
Autho-/ Annual 2 i jj | Closing 
| Divi- ame. | = 
Shares. dend. aia 
100,000 43 % |Agra, Limited.......... 10 | 10 | 73 8} 
80,000; 63 Alliance, samited ...| 25 | 10 | 12 
150,000) 3 Anglo-Austrian ...... ‘2008 20; & 
59,970) ie 'Angio-Egyptiam, 1. = 2 eS 
000) 4 glo-Egyp 
60,000} 74 % |Anglo-Foreign, Ls 7| 7 3 
10,000| 4 Anglo-Italian,’66, i. 8; 6 
0,000) 4 iBank of Africa, L....| 183} €}) 5 
50,000/15 Bank cf Australasia, 40 | 40 
12,500} 9 Bank of B. Columbia 20 | 20 | 29} 304 
12,500, 9 %| Do New ..... 20 | 20 | 15 
,000) 74 _ Brit.N.America, 50 | 50 | 69 71 
100,000) 3 |B. of Constantinople 10; 6 | 6 
29,000; 7 \Bank of Egypt ...... | 25 123) 14 15 
62 590/174 Bank of N. S. Wales, 20 66 €8 
100,000) 123 Bank of N. Zealand. 10 | 10 | 14§ 153 
60,000; nil, (Bank of Roumania..| 20 8 B, . 
82,000| 6 Bank of S. Australia 25 | 25 | 24$ 253 
20,000/ 10 Bank of Victoria ... 50 | 25 | 39 
100,000/ 10 Cen. of tonton, -) 10/ 6|10 11 
Charte: of In 
_— Australia, & China) 20 20 | 22 23 
0) 4 i\Chart. Mercantile of| 
7 India, Lond. ,&c. | | 38 25 = A 
000/10 % (City, Limited ......... 
90'000/" Colsnial 00 | 80 | 33 40 
200,0°.., 123 % |Com. of Australia, L.| s 4 ; me 
206,000, 10 Consolidated, Lim... 4) 7% 
yee pas eine * ee” 
0 ‘agli o me 
mood 1) slant Eee | |e 
75,000| 7} x2 \Eng. B. L 21 
60,000 10 % |English, Scottish, & aie 
37,000] 30t Irranco- Egyptian | 2 | = 
‘So0l \German B. of Lon. L.| 10 | 10 = = 
ease 108 [Hong Kong & Shen.| | 288) 288) 
soo’ 000) 5 3 meri Ottoman.. 20 10; 10 1 
60,000 6 % International Bank 16 
; of London Lim.) 20 s i 
11,473! 34 Ionian, Limited...... ni ht 
11,473} 8h Do New ...» is! Fo | 8 | 208 2i3 
100,000! 15 Lloyd’s B. & Bosq te 50 | 20 i as 86 
100,000 20 coma SOoueiier 1/1 12 
40,000, 6 \Lon. oer ii 5 {18 14} 
100,000; 125 Lon & Province’ L = 19/20 21 
80,000 11 [Loe & R, Plate, 1. 
60,000 5 ‘Lon —_* Lim... rl 7] 85 
ae and Sou 
-~ eas fe | Western, Limited, 50 | 15 | 23 24 












ai 119 121 
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Nat. Prov. of Eng.,L. 
Do 


North: “Eastern, Lim. | 
Provincl of Ireind L.| +100 


e aoe ea aes Sa Sa 


Standard of Africa,L 
'Unionof Australia, L. 
Union of London, L. 
Union of Spain and 
! England, | Limited" 38” 


SRC a ne! Pa te Md 





INSURANCE COMPANIES, 














* “fen tte aa anememer sete: Parie stv migen’ 8 ay IN 


|Alhance Marine, L. 1 
| Atlas Fire & Life ... 
\Brt. & Fr. Marine, L.) 
‘Church of England| 50 
\City of Lon. F. Lim. 10 
\City of Lon. Mar. L.| 10 | 
\Clerical, Med.&Gen.| 25 | 
‘Commercial — 50 
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| [Employers Liab 


‘English & Scot. "Law! 50 
|Fire Ins. Associa., L.| 
‘General Life & Fire. 100 
|Globe on Lim. | 10 


‘Guardian life & Fire! 100 
|Home and an 50 
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, |Legal and Gen., + 
\Lion Fire, Limited! 
> |Lpl, La. &Glbe. F. Liste 
Do (li annuity . 


'Lon. & Lancashre F. | 
|Lon. & Lancashre L.| 10 
|Lon. & Prov. Mar., 





me 
-_ 


|Maritime, Limited 
Merchants’ Mar., L.! 
IN. Brt & Mercantile! 25 
|Nat. Marine L. 
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* Excluding periodical cash bonuses, 













RAILWAYS. 
Ornpmary SHARES AND Sroces. 





10,857, 9310 100 
0272/1 





A receives no div.) 
Bi anti 6% paid toB 
ieee Mineral . 

Rast London (Consclidated). 
Furness, Con. Ord. Stock ...) 39 92 
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THE ECONOMIST. 

















RAILWAYS RAILWAYS. Ke 

@Oxpmary Suarss anv Stocns.—Con. Nene en =— 

i Aaatau- — 
nthe - rised eid ? Name. 

“need 3 Hame. | Prices. — = 
lave. | |__| _ 868,263/| 100 |Metropolitan .. i 4 ior a 182 
4,927,9207| 100 Glasgow and South- Western 1,211, a8 100 100 ee Distrie pe gi i. 
comets Conaeentys. Ae A, | as. 17, 9071! 100 [Midland . 4 % 125 197 
er reel| ak geet Were ed eetieed in| Bz Aei| 100 a es sagen 4 Bits 10 

10,384,817; 100 |Gt. Northern Con. Ori nai :13j:14} | 400 vot: nd ae | Ea 

1,159, 2751| 100 Pais oo eat 10141024 ee = — “ 4 $| 

1,169, 2751 Do Bj unti is 760 | 508, 5202) 100 | DO.......0000 sessereereeee ee 

BES, 00! 100 (Great Weer, Con. Ord. T4372 | 10.060 10 wai 435 )133 387 
2006, 8881 ot ee Copital Consol 77 «#790 "964, "3661, 100 ‘North London ............ i 4/134 86 
8,300,0002 100 Hull, Barnsley, &.,Shares.. 28 29 | 1,881,691) 100 |North Staffordshire a ‘ g|125 iz 
16,892,995, 100 | Lancashire & Yorkshire, Con. 1175113} " 300,067) 100 ae Pe enpalia : glint = 
2,891, 6401) 100 |London, en sand se BS ti 1,067,670 hed mo —_e rm son $ Shs = 
| Coast, Ordinary ............ ; i + 2 ie ite 
2,304, ses 100 | Do rf ‘Df recivs. no div.) | 52 154 "482, 3001/ 100 Poe ( “ 2! _ ra 


2'304, 1801; 100 | Do Df 
893,395/; 100 | Do Cert. of Contin. Rights, 20 22 
11,257, 7821 100 London, Chatham, & Dover, 





| Arbitration Stock .......... 21. 21} | 
28,526, 207h 100 |London and North- Western, 
| Consolidated . . | L659 266} 


11,652,4972, 100 |London & Sth.-Western, Gon. 128)" 29) 
1, 332, — 100 London, Tilbury, & Southend 


Consolidated Seb hctias dais oo 136 
cat 100 |Man., Shef.,& Lincoln, Ord... 71 
100 | Do Pt f Df reciva, no div. } oe 106 
ere 1100 | Do Df? until 6% is pd. Pf f | 352 36 


46,000) 20 ‘Mersey, frlly paid ... ........ 5} 64 
5,281, 330 | 100 Metropolitan, Consolidated..., 645 654 { 
2,640, 9157; 100 | Do Surplus Lands Stock . ou | } 





2,250,000) 100 ‘Metropolitan District, Ord... 
23,279, 5571! 100 ‘Midland, Consol. Ordinary .. . 126}:27 
4,625, 869i; 100 North British, Ordinary ...... 102 1024 


#423, <s6i 100 Do Edinburgh & Giasgow 

Ordinary ...... = 
24 1201, £652. 100 ‘North-Eastern, “Consols” .. . 1684154 
2,225,2002| 100 |North London, Consolidated 185 190 
8,230,140/) 106 North Staffordshire, — Ord. 97 98 








360.0002 100 | Rhymney .. ........06 . 148 153 
466,738!) 100 Shropshire Union .. S*} 335 
1,04 65,6801 100 |Somerset and Dorset............ 8 5 
8 008,692! 1 0 \South-Eastern, Ordinary ...... 124 _ 
2,950 7801, 100 | | Do Pf Dt recivs. no div. ¢ 152 ' 
2 950,7601; 100 | Do Df; until 6 ¥ bai st 98 
632, 7700 100 | Do 1882 Issue .......... 122 124 
1,678,000 100 Taff Vale, “Stock” . “318 218 
165,000 20 West Lancashire........ccccce.{ e+ 
260,007 100 | Whitby, Redcar, &c eeonnt 
Lines LRasep aT Frxep RENTALS. 
| 
z Same. Leasing | Closing 


| Companies. | Prices. 
100 | Birkenhead . 

100 Dos % % Pret. 

100 | Colchester, Stour Valley Great Eastern an 
100 | |£. Lincolnsh. guar. 6 ¥ Gt. Northern... ... 
on | {Bete Westn. Bristol & 





. L.&N.W.&G W 117 119 
Do. ove 


Exeter, & Sth. Devon AssociatedCo.s) : 


100 London Ai Blackwall .. . Great Eastern ‘198 130 
Do 44 %.. Do. ../128 130 
100 | London and Greenwich... | Sth. -Eastern.. salle 


a Do do, Preference ...... Do . 
60 | Northern and East. 6 X Great Eastern. sab Sign 
= Do, do 6 %... i ete ne ea 
100 | North British | " Consoli- a 
dated Lien ......... paanabecseceness 


100 mine Da tham | Tee 


Railway and Canal... Gt. Northern..'117 119 
oot Preston and Wyre ......... L.&N.W. &L.yY as 
| Royston, Hitch. & Shep. Gt. Northern..} ... ns 


109 | | Shrewsbury & Hereford 
6% Rent Charge..._L &N.W.&GtW 





Dasenrres, Srocks. 

















Aatho- 
| Josing 
een | 2 Name. | Prices. 
376,499; 100 faraaee & Merthyr A...... 4 z 103 *¢6 
son ersl 100 | Do ivcsine 4% 92 95 
6 892,006] 100 |Caledonian .. . 4 % 118 120 
468,000! 100 Cornwall, Guaranteed... 44% 129 131 
343,000/| 100 \Cornwall’ Minerals......... 5 Z110 112 
437,100!) 100 | Eastern & Midlands ...... 44% 79 SL 
665,5901, 100 |East London ..,............ 6 Z%130 149 
88,4102, ao a, es BT ETT 
400, 0001 100 Do 1874.......... . 6 % 90 100 
featl uae Do 1876.... ° - 6% 60 80 
Do Guaranteed ......... 834% 99 101 
seoneer 500 | Do Whitech. Extn. Gd. 24% 69 71 
1,543, ‘3471 100 |Furness RA ee 4%117 119 
2 708,8901) 100 \Gh w & oo Seen 4 %118 120 
6,037,5251, 100 |Great Eastern............... 4 Z%118 120 
1,610,004 100 Si 6 %143 48 
3,000,0002| 100 _— 1867 Redcemabie 6 % 137 139 
ENE OU SOD ici ancccadaliices casks 44% .. 
€687,7141| 100 Do East Anglian ......4 Z118 20 
942,0751| 100 |Great Ni .th of Scotland 4% .. 
8,524, ‘4091 150 \Great Northern , ......... 4 %195 27 
9,711, 228i; 100 ae —: eagle soe 4 4195 197 
‘918.9687 100 | dedethomnivoningi es cconte MAES 180 
4,029,8302 100 | De peorcesceseies vensnsces GP X1188 98 
2,789,7451 100 seeeecereeiveecsscossesses OB £149 152 
9,376,472! 100 |Lancashire & Yorksh re 4 % 199 124 
689,000 100 Iondon and Blackv ail 4} % 196 28 
1,306,230/ 100 ‘London, Brighton, &c... lls 20 
4,318,9222'100 Do Pe MR cascevscemis 44% 133 85 
6,511,760! 100 London, as sat 447128 30 
969,6747 100. =~DoB... - 447126 28 
404,791/' 100, Do.. 4X42 14 
25, 644 653 | 100 | Lendon and N. -Western 4 41:6 1°8 
1,000,000/ 100 London ee 4 % 12% 126 
5,700,8721) 100 Do, do B.. oe 4 4124 26 
798.3831 100 i 34 % 106 108 
695,00 %) 100 |Lonaon, ‘Tubu: 44 %05 17 
00,0002 100 |Manch., ’ She d,& Lin Oh ins 
7,196,727, 100 | Do, do .. servsevsee OF Zi183 35 
2,203,3114; 100 | Metropolitan ... oe 4 ZUT 19 


until 6% is pd. Pf f 11532153 : 


2,181, 104i) 100 \Caledonian 4 % Guar. Annals. li7 119 


. 34} £5} | 16,369,789. 





_129,1661! 100 'W 


F| 
{| 


Gu ARANTEED SHARES AND Stocks. , 





8,667,1641| 100 | Do 4 % Consolidated. Guar.|117 119 


50,0001 100 \City of Glasgow W. C. Guar. .,, ... 


200,000/) 100 | oe 2 cee Sem oe res s 
400,000!) 100 [Cornwall 44%... enevi “195 125 
1,116,0002; 100 Forth Bridge 4 ¥ wsevceseconece (116 118 
179, 125t| 100 |Furness Consol, Guar. 4 % ...\112 !14 


935, "4501, 100 Glasgow & Sth.-Wst. Guar. 4% a 
1, 325, 0001; 100 | Do St. Enoch Stat............ Se 
478, 031/100 Gt Eastern 4 % Rt. Charge 113 115 
650, 0004) 100 | Do 5 % Metropolitan Steck)... ... 
4 ,966,5960, 100 | Do Consolidated 4 Z ...... 115 17 
1,298, 262/100 Great Northern, Perp. 5 %.../145 47 
1,263, 700/: 100 | Do 44 % Con. Non.-Con. Pt. 129 31 
1,829,100/| 100 (Gt. Sthn. & Wstn, (Irld.) 4 %' 
7,610,878i 100 Great Western, Rent Charge 146 248 


100 | Do Consolidated Guar. 5 Z% 146 148 
1,404 9291) 100 Lancashire & Yorkshire, 4 {117 1:9 

"794,0401 100 | DO6 % cececccsssene .-/165 168 

288,375 100 | Do6 % (East Lancashire)... , 
1,955,860/, 100 |Lon. B. & 8S. C. Con. Guar. 5% 142 145 

136,7412| 100 Lon C. oe SheernessRt.-Ch.'120 125 
16,100,406/| 100 |Lon. & N.-W.4 % Guaranteed/120 22 

797,9817| 100 Lond. & 8. . W. Cons. Guar. 4%118 20 

872, 0007) 100 |Manc' hester, Sheff.,& Lin. 6%) . 
1,066,0837 100 | Do 1st Preference 44% ...198 30 

"B66,6081|.100 | DO 8h % ...cccsccsosseseersereenens | 87 89 

490, 0007. 100 | Do Irredeem. 5 % Rnt. Ch. 
1,797,428/| 100 oe? 4% ey 7 119 

250, 100 | Metropolitan Distric my 

pees Exten, peg nds 
800,0007) 100 | Do Fulham Exten. do + 
850, 000/) 100 a ioe 4% Rnt. 
1,250,001) 100 tual Guar. ...| | 33 wo 
8,899,1211| 100 Iaialand n. Per. Rt. Ch. 119 121 
5, 994,577/| 100 | Do 4 % dno Pref... (119 121 
4623, $841) 100 |North British, Con. 4 % No. 1| 116 18 
2,500, 413i) 100 |North- Eastern, Consol. 4 ba 118 20 

173,3392, 100 | DoC.N. E. 4 % pure. 

450,000/, 100 | Do Stockton & 1. A, "BY 
1,050,001 100 | Do, do B and C, 6 % .. wee 
8,152,747, 100 | Do West Hartlepool ......... i 219 

58,500! 20 |North Staffordshire 5 %....... 274 2s} 
40,000; 20 South-Eastern (Read. Anns.) 28 29 
984,300/ 100 | DoConsolidated Guar. 4} %'129 ‘31 
165,0007' 100 'Taff Vale, No.1 .........ssss000 213 218 





PREFERENCE SHARES AND Srocks, with Drvipanpe 
OONTINGENT ON THE PROFITs or Eacu 
Separate Year. 








8,579,935/) 100 Caledonian, 4 xP Peet, No. 1... 11 116 
2,946,3427| 100 | Do No. 2 sales 118 115 
1,639,890/; 100 Do 5 % 1878... 138 -88 
954,000!/ 100 | Do 4%, 1384 ...... ecseveoeee [LLL 118 
560,007, 100 |Cornwali Minerals 6 % .........| ... ‘ 
240,000/, 100 | Eastern and Midland... .| 99 102 
400,000!) 100 | Cast London, 5 % lat Pref... - 
900,000/; 100 | Do 1877 .. i 
1,300,7501 100 — Con. ‘Pref, 4 x aon ‘|1€8 11) 
850,000/' 100 4% Pret Stock A.........|107 109 
200,000! 100 De do B........,[306 Cs 
1,892,150/' 100 |Glasgow & Sth.-Western 4 %/112 114 
1,555,9411 100 | Do 4 % Preference, No. 2...| .. 
6,041,703! 100 |Great Eastern, Con. 4 % Pri. 113 115 
700, 0002 100 | Do 4 %, 1881.. sccovessees (hk 118 
1,500,0002 100 | Do 4} % till 93, ‘then 4° Z A183 116 
2,339,0002, 100 Do 4%Prt. (Rdmptn. )S8tk.’86/11. 113 
‘pu3, 55t, 100 |Great N. of Scotland 4 %_A.j104 166 
6,655, 0002) 100 oe oo “ % Pref..../!29 121 
2,497,680/) 100 44 %, 1876 129 131 
1,000,0002) 100 %, 1877 . --/126 128 
813,461 100 be ‘ %,*81. esccusvece eof LAD 217 
1,200,000/, 100 | Do 4 %, 1B82 ooo ecncsssescccses {15 817 
11'803,588/ 100 |Great Western Con. Pref 6% 143 145 
513,650/, 100 [Highland A 44 % bbe Aikiawideone ee ee 
400,000/ 100 Bo B65 ove 
8,390,187/ 100 |Lanc. & York. Yon. i % ‘Pret. 16 18 
1,348,000/ 100 | Do 4 % Pret. Stock, Con..../116 118 
2,180,000 100} Do4 % Pref, Stock: 1882.../114 116 
6,190,315/ 100 /L., B., & 8. C. Con. Pret. 6 %.../142 144 
2,000,000! 100 | Do 2nd Con. 6 % .. 140 142 
6 331.1691, 100 |Lond, Chat. & Dov. Arb. 4h y 97} 18k 
871,7091 100 Do 44 2nd Pref. seevess| 544 554 
23,080,6201 100 |London & Nth. -Western, 4%1117 1:9 
8.945,000/ 100 |London & Sth.-Western, 4 %/1°6 118 
1,690,000/, 100 | Do do, 1884, 4 Be stubs doadinans 116 U8 
1,100,000 100 |Manch. Sheff. & Lin. 4% Pref.|:12 114 
1,008,000/ 100 ~ 83 = i Preference « |'35 188 
1,000,0002; 100 6 %, 18 sekoes +» {183 235 
1,080,0002 100 De 5%, 1874 iba »-- {131 ‘93 
1,600,0007 100 | Do5d %, 1576.. oe. [ L29 181 
0C0,000/, 100 | Do 5% convertible, 1888 +» [28 130 
1,880.000/| 100 | Do 5 Y% convertible, 1889 .. 125 227 
2,602,038/ 100 | Metropolitan 4% Stock ...../110 12 
250,90; 100 Do 4 % Irred. 1884........... 199 111 
200,002; 106 | Do 4 % do, 1887 .|105 107 
1,500,000 100 |Metropolitan District 5 ¥.. 63 66 
22,920,407/| 100 |Midland 4 % Con. Per. Pret./117 113 
226,000; 100 | Do4 %1880,Sk9,coa. Ag. '87| .. 
8,850,1987) 100 |North Brit’ Con., 4 %, No. 2\112 114 
2,422) 4851, 100 | Do E. & G. Preference ...... 124 126 
337,370; 100 | Do 1865 Preference ....... 
418,890/; 100 | Do Con. 5 % Pref., 1874 


eC ROONOMI. ge. Ss, Iter, 3, 1887. 
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— ‘el 
r henah, * { 

a J Name P e 
ee ee 

2,290,892) 100 [North British 4} %, 1875 . +124 26 
709, 111/100 | Do 44 % Con. Pref., 1875... /124 196 
610, 0004) 100 Do 6 ¥% Convt. Pf. Stk. + 1879129 13! 
1,230,0002) 100 | Do 4% do., 10 112 
635, 0002 100 |N. Eastrn Stock. "& Darl. Gi. Dis 156 
1,181,250/ 100 | Do Blyth and Tyne, 4% ...'115 iis 
10, 727, 0804) 100 | Do New Pref, '76, 4 HK eve (116 118 
700,000/ 100 'North London 4} % (max. 6%) 183 185 





250,000! 100 | Do 4 % 1876 . 
971, 0007! 100 ‘North Rettordshize | 6 oe * 
860,000! 100 | Do 4 %, 1878 . wy 

800,000/ 100 | Do 4 As 1876 4... 
213, 000/' 100 [Rhymney 6 %, 1864 . 
100,000/| 100 \Somerset & Dorset 5% ist Pi 


1119 121 
-- 136 138 
121 :23 
(121 123 
“|152 157 





261, '360/' 100 | Do & % 2nd Preference ,. 

360, 0007, 100 | Do Bath Ext. 5 ¥ Cons. Stk. 101 103 
2 172, 5801 100 (S-= -Eastern, Con. 4} % Pref....:129 121 
2,640,820/ 100| Dob ¥ Preference pends av 1142 144 


431,000/, 100 | Do Vested Companies’ Stk. 112 114 
800.0007 100 |Taff Vale, 6 ¥ Preference... 155 158 
30,0001) 160 | Do 4 & Pret. Stock seseoees (110 113 
___ 28,2507 10 WwW. _ Lancashire bK, let Pret. es 


oun Ranw AYS. 


1,100, 0c0e, 100 |Bengal & North Western, Ld. | (92 Of 
110,000; 8] Do Shares ...... 3} 
100,000, 5 Bengal Central, Lim., "Shares! if 4} 

2,601,7002 100 — Nagpur, L. , Gua. 4 x! 

+ 4th surplus profits +» {108 110 
19,915} 3] DoShares ..... | $3 4: 
7,550, 8001 100 | Bom., Bar., &Cen. Ind. Guaby, 165 !67 


64,2261) Eastern Bengal A. Annuities,| 23 23} 
74,9361; ...| Do“B, Annuities............ | 24) 25 
843, 6660) ” Do “es Debenture Stock..|105 107 
553,0990 ° East In ian, party ee... | 22 25h 
624,9004¢! Do Annuity B.. ccssveaes| $5 954 
6,550,002 Do Vet. Ann. Cap. Gua. 4%!1:7 1:9 


1,500,001 100 | Do Irred. 44 % Deb. Stk./118 120 
20; 000,0002, 100 |G. Indian Peninsula Gua. é %|159 161 
2, 701, "4501, 100 Do 4 % Debenture Stock..|/108 110 


2,744,040 100 |Ind. Mid. L. 4% + 3 surp. prot. 109 111 
8, 67,8501 100 | Madras oo 6 he 1182 134 
1,000,000/ 100 | Do, do 43 % .. vaee| 23.125 

"B00,000/, 100 | Do, do 4} % - 116 118 


4, 000, 000%, 190 |Oude & Rohilkund, ‘Lim. - "BY 123 130 





884,700/,100 | Do4 Z% Debenture Stock ,..)105 1067 

200, 0001 100 | Rohilk. & Kumaon, Ld.. | 9) 101 

71,0971)... Scinde, Pun., & Delhi, & ‘A’ An.) 22) 23 

300,261 ‘ Do “B” Annuities scvecscoe| BOE 24} 

3000002 J | 10° |South Indian Guaranteed 6 % 123 130 
{| 100} Do, do 43 % .. 


425,000/, 100 Do, do 44 % Debenture Stk. i116 118 

8,00, 0004, 100 |Sthn. Mahratta, L. ,cua.4? till 
*29, then 3) % & } net earngs. 19 111 

1,700,0002 100} Do 3) % Debentures ... .... 
1,200, 0002, 100 | Do4 % Debenture Stock .. ‘/108 108 
2 000, 000d 100 |Nizam’s State—& % Guar...... j1i2 114 
1,000,000/ 100 | Do Mort. Debentures, 4 ¥| 99 101 
4.0,00€7 100 | West of India Portuguese 6 a 108 110 





__ 500,004 100 Do 5 h Debenture Stock . 3 115 
Barisa PossxssioNs. 
1,330, 100 | [Atlantic and Nth.-Western 5” 
| Gua. Ist Mt. Bonds ......... 101 102 


62,618) 10 Buffalo and Lake Huron .. ... 12 12} 
297,600!) 100 | Do 1st Mt. 6} % Perp. Bds 79/126 128 
46,158) 100 | Do 54 % Bonds, 2nd Mort...|126 128 
600,000: 100 |Canada Central 6 ¥ Lst Mort.|105 107 
650,000/$100 (Canadian Pacific $100 Shares | 56} 563 

7,191,500; 100 | Do Ist Mortgage Bonds .../!0! 103 
10. 00 \Caraquet Ist Mort. Bonds 6 % 90 95 
175,000! 100 |Demerara .. soe.| OC 95 
180,000) 100 Do 7 % Perpetual Pref, ...| 38 142 

100 |Gd. Trnk. Georg. Boy, &. 1 M|1 2 10: 

= ia. Trunk of Canada Con. Stk.| 113 12 

saeneees 5 oY Do 4 % Guaranteed .., 
| Do Ist ee Stock ...| 75 76 

100 Do 2nd do. a | O74 58 

100 | Do 8rd do .. S io 28 

100 | Do 2n Equip. ‘Bas. 6%..... 129 

100 | Do 

Do 

Do 





d 

5 % Per. Deben. Stock iy 219 

100 | sy do do .....| 9L 92 
100 | G.W. Per. 5% Deb.Stock| ‘14 ~16 
100 Do 6 % Bonds, payable ’90|104 106 
100 | Hamilton& N.-Wst. Ist Mt.6 7|107 109 
100 |Manit’ba&N.-Wtn.6%1Mt.1933| $4 36 
160 |Melbn.& H.Bay Ud.Ob.5%Bds.|105 107 
luv |Mid. of Can, Ster. ist Mort.|'04 108 
100 | Do 6 % Cons Mort. Scrip|104 +06 
100 /Mntreal & Chaplain %1stMt./102 104 
100 Montreai and Sorel 6 ° < Ist Ls 
| Mortgage Mise ee 2e 
100 |Nwtndid. Ist Mt. Ld. nds| 49 45 
600,00 /| 100 |New Brunswick 5 % 1st Mort.| 93 95 
20,474 2 |New Zealand Midiand, L Lim . oe 

Do 


4,526] 10 ° i 
North. of Canada, 5 % lst Mort. 166 108 


150,020! 100 | Wo6 % Preference Stock | -:: 
100,002] 30¢ | DoSrd Pref. Bonds A and B| 97 100 
117,590/} 100 | Do 1st North. Ext. Prt, 6 %|\04 206 
81,400! 160 | Do Nth. Ext. 6 % Imp. Mt.|!04 116 
423,8501| 100 | Do 4 ¥ Deb. Stock.. +4 
$2,000,000 | 100 Ontario & Quebec 6” Cap. Stk. 118 120 
1,970,5474 300 | Do 5 % Perp. Deb. Stock .. {105 106 
656,000/| 100 Quebec Cntl. 6% Ist Mt.Certs| 25 23 
6,600] 100 |St John and Maine Snares . 32 35 
200.000/ 100 [St Law. and Ott. 6% Ist Mrt.| 52 84 


100 |Tas. Main Line L. Debent. 4 %| 15 2? 
26 001; 100 | Do 6 % Preference .. < 





719,000/| 100 ‘Toronto. Grey, & Bruce, Rail. 2 83 
| ofCan 3% Ster. Bdr.ist Mrt.| §* 
682, 100 Waltagte. ,Grey&BrucoRy of <i 
. 7 % Bonds. Ist Mo-t.,|100 102 | 
140, 1 |welling! and ManawataSbrs.| 7} 14 
409, I Do do 6 % Debe {103 106 
LL, 20 |Wind. & Annap. 5% Pref. Sh.| 4 
200,000! 100 | Do 4 % Debenture Stack .. | 66 70 


lies 72g | 
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Autho- ; 
rod | io. pg 
_ eee + | Prices, 
~~ 15,000 20. Alagoas, Limited 14 LE 
36401 10 [Antwerp and Rotterdam 21 23 
2,370, 0CO) 100 Argentine Gt.Westn. ~_ a 93 94 
25,000 20 |Arica and Tacna... ste 
90,000 . ‘Bahia&S Francisco, L. gu aar 7” 22 3 
14,906} 20 | Do. Timbo Branch aan 6” 184 19} 
50,000 10 |Bilbao Rivr. & Cantabn. RL, L.| 10} 10 
11,250} 20 |Brazil Gt. Southern .......... 14h 15 
24,075, 20 |Brazln. Imp. Cntl. Bahia, g. 7% 18 19 


$,600,0007| 160 | Buenos Ayres G. Southern, L./!175 7 


140,000} 10 | 71 be Do Extension, 1890 .........| 154 16 
50,000 do, 1892 ...| 13} 14} 
2,000, 000% 103 De 5 % Debenture Stock .../122 24 


85,000' 10 ‘Bu. & Ensen. L., Ord. Shares 8 9 





} 


\ 
{ 


35,000; 10; Do8&% Preference Shares..| 14 15 
200,000/; 100 | Do 5 % Debenture Stock .../110 112 
114,6522) 100 |Buenos Ayres Northn., L.,Ord 80 383 
1051501) 100 | Do 8 % Preference .. 14. 44 

50,0002 ‘}100| Doé6 % Debenture Stock ...{104 107 
11100 | Do 5 % Mort. Deb. Stock...|109 111 
1,000,000; 100 ;Buenos Ayres & P. 7% Pref.|121 123 
1,312,3401, 100 | Do 7 % Deb. Stock ...........- 130 132 | 
604,8007/ 100 | Do 5 %, Mercedes Extension} 9941004 
§00,000/| 100 |Buenos Ayres & R. Ord. Stk.}!51 153 

60,000) 10 | Do7 % Preference Shares..| 15 154 

90,000) 10 | Do Sunchales Ext. Shares..| 15 154 
133,000!) 100 | Do5 % Debenture Stock ...|117 119 

25,000; 6 |Buenos Ayres and Val. Tran- 

sandine Rly.,L.,7 % Pref....| 6% 6} 

2,900,000/| 100 |Central Argentine, L. g. 7 %|:75 {77 
700,0001/ 100 | Do 6 % Debenture Stok 7 138 140 
136,000} 10 |Centl. Urugy. of M. Video, L.| 11} .2 
650,000/| 100 | Do. Permnt. 6 % Deb. Stock 130 192 
21,250) 20 Gende <u, Lim, guar. The. 13 14 
8,400) 100 Copiapo .. 45 50 
60,487| 10 |Costa Rica ..... ... 44 43 
15,447 20 | Donna Ther Chris, L.7 % Pret 5 6 
129.7 { 16 |Dunaburg and Witepak, ose 17 18 
ova 16 | Do Registered .. seve | $65 174 
122,000; 20 |Outch Rhenish ..............+ 16 {7 
668,000// 100 | ast Argentine, Lim., ro. ™ 103 105 
850,000// 100 | Do 6 % debentures... jL8 215 

600,000} 20 | 3rand Russian Shares ........ 

15,000; 20 | 3t. West. of Brazil, L. g. 7 % 18 19 
806, 250/100 | Do 6 ¥% Debenture Stock ...|118 120 

12,600) 20 | (mp.Braz. Nat.& Nw, L g. 7% 2 7 

$2,000) 10 |La Guaira & Caracas.. 7 8 
112,500! 20 | emberg-Czern. ~Jasey, &. 6 6% 17° 38 

40,000} 20 |Lima, Limited.. oy a 

2,254,720 100 | Mexican, Limited . eve 444 45 
2,554,100 100 | Do Ist Preference 8 a Sibi 116 117 
1,011,9602| 100 | Do 2nd do 6 % .......essesseee 734 744 
2,000,002 100 | Do é % Perpetual Deb. Stk.|120 122 
266,500; 100 | Do. 2nd Mort. 6% ........... |L04 106 
50,000! 20 | Minas & Rio, Lim., , gaa. 7 %| 22h 235 
26,505, 20 | Namurand Liege LA the 
gua. 14f p.an. 12 18 
10,000! 20 | Do. g. 6% pref. Govtmn. 25 27 
40,000} 2}|N.-East of Uruguay,L.,7% Prf.| 44 — 
6,120; 20 |North-West of Uruguay, L....| 10 


690,000/| 100 | Do do 
$00,000/, 100 | Do do 
310,000// 100 | Do do 


6% 1st Pret | €6 68 
5%2ndPret| 44 47 
6 % Deb,{109 111 





























59,000} 20 |Ottoman yee to Astin) 10 10} 
44,000; 20 |Palermo, Mars. & Trapan 15§ 16 
200,002! 100 | Porto Alegre. &c., Deb. ‘ik. 93 98 
1,500, 0004| 20 | Prov. Orel-Vitebsk. guar. 5 % a 18} 
80,650' 10 |Quebrada Ry. L. & Uopper Lj 33 43 
330,000/| 100 | Do. 6 % Debenture Stock...| 71 76 
1,200,000/, 100 | Recife & San Fran, on 293 105 
81,600, 20 | Riga and ee 
$0,000, 10 | Royal Sardinian .. 
60,000; 10 Preference .........00+00++ 
92,000; 5 | Royal Swedish.............s00000 
83,000) 4 Preference . | 
81,000, 20 | sanibre and Meuse... o 
20,000} 10} Do 5} % Preference | devieeand 
100,000} 20 |3an Paulo (Braz.) Lim. ‘ 7% 40 42 
750.0001; 100 | Do. 54 % Debenture tock|183 135 
19,687, 20 |3myrna and Cassaba, Un... | 21h 224 
6,250, 20| Do7 % Preference .. 254 264 
750,000; 20 |South Austrian ..... 7§ 78 
80,000| 20 |S, Brazil R. G. do Sui 7% Shs, 194 204 
1,074,6547| 100 | Do 6 &% Irrd. Deb. Stock ... 116 118 
325, 0004 | 100 |Swedish Cent., L., Deb. Stk. 69 71 
216, ,1002| 100 | Do 5 % Preference wooo} 15. 16 
61 550) 5 eS See precsieed SS 
45,000 20 | Varn RTT 3% 
26, 757; + 83|West "iden, oes ., 11g 12 
14,000) 10 Do bt % % Preference _ sevesseee! 12 13, 
FoREIGN RAILWAY OBLIGATIONS. 
Closing 
Bnd | Name. | Prices. 
= |Alagoas 6% Debentures, red. 1013 ...6 % 104 106 
#0 [Beira Alta (Prtugse) Nos. 1 to 181,111 117 7 4 G7 
100 oo (Brasil Gt. Southern Mort. Debs. . 8% 108 104 
| razilian Im rial Cen. Bahia, Lim. 3 - 
100 |Campos and Caran gola, guar. 8% - .Bh%|152 104 
100 Charkcf-Azof, guar. 5 Russia .........6 4 €9 91 
100 Charkow-Krementschug, do ...........: 5 %| 89 91 
100 Conde d’Eu Debentures «.........0e0+++0 5$%| 98 100 
100 Costa Rica Ist Mort. Debs. . 6 4/104 106 
100 Donna Thereza Chrstna., L. bj % Deb. 54% 80 81 
%0 Eastern of France... 8B Z| 143 153 
100 Havana Rail. Ist Mort. 7 % Bonds ...7 % 108 1'0 
100 Imp. Brazilian Natl & Nova CruzScrip5}%| 88 31 
100 Kursk Charkow-Azow .......c.sessesseese- 5%. 
- ‘Matanzas and Sabanilla ............0:.++. 7 %105 108 
a Minas and Rio 6 % Debentures......... 6 % 105 107 
120 Mogyana (Brazil) Deb. Bonds ......... 5 % 1024.03 | 
oo Moscow-Jaroslaw, guar. by Russia ...6 %| 99 101 
Pe Moscov:-Koursk Rede=mable 1889 ...6 %| 99 102 
a Nassjo-Oscarshamn, Series A and B.. 5% 2 85 
o- |Natl. Pisco to Yea, re 5%} 43 48 
= ‘Nitrate Railways, Lim. i Ist Mt. ‘Bods. (L03 105 
* \Northern of France ........... soc Z| 18h 26 
Bp lng DO (late Charleroi)....ccccssersesevsnn 88% 16 18 
Northern of Spain, Priority Ne RR 3 5 ia} 154 
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RAILWAYS TELEGRAP 
. HS & TELEPHONES— 
fornien Ramway Ostications.—Con, 3 ai Con. 

losing 

Closu. 
Bnd, Name Prices. Soa 
100 Ottoman (Smyrna to Aidin) A ie : 5 cost 
100 | Do Assenting (Seraikeuy) .., — ee % is oe 1 =| 105 = 
ise dg pe were do .ee.8 %1108 165 1 te 

ntures . oil 2 94 10 
oon Ottoman, Seraikeuy Ext. Deb.. “$ Y te Ot aaaneei $ % 
a Do Tireh Exten, Deoentures.........6 %| 92 94 1 United Sates 7% 117 122 

8, & M. (Fusion Ancienne)8 %| 154 16 199 1100 | De & Y Sterling Ronda ....... . 1101 14 
= nde Ly: 3 eg 5 Nouvelle) 3 $1, 15} 15 —_——S—SS_—_—_—_==== 
us, ens, &c., lst Mo e.. 6 41108 105 
-° hope Orel ant © + Guar. ‘by asa 6 z 91 92 COMMERCIAL, INDUSTRIAL, &c. 
ony 12 32 s -- 
100 | oO arr nen v8 2} 1b 32 giz Name. 
agua ran ec. sonal ee ce | emeesinen 
it Da tarors ce neat g 2G HS | [emi Bred, Denied on a 
100 Sicilian Railway, -: Ist Mort. ‘Deb. 6 | 82 87 . ; ena a ‘| 1g 2} 
. pee & Cassaba Ist 1st Mort. Debs... vs ata oy |100 — Guinness, Son, &Co., hs Ori ead 2 — 
wd > tk. 100 Preference ........c.c0+s.. coe 
20 | Do 1871 (Series x) an 114 IE I Stk. 100 | Do % Deb. Stock . is i 
$0 Southern of France .. a ea A 15} : | iStk.:100 Artizans’, Lab. , and Gen. Dwell, 1... 117$118§ 
= faowth Ballon neers! 4 1a 2% stk, 100 | Do 4} % Preference... Ce Ho 
ve ilnheceengedonstnnen vB Z) 48 53 | 10 Assam Rail. & Trade. , Lm. Pret. Shs. 

a | Do.. sssssssesessessssseenee® Z| Bt 44 | 100 |100| Do 6 % Debentures .. ne a 
Western of France ..... 8 Z| 164 15] 1] 1 [Aylesbury Dairy Company, Lim... 3“ 
100 |Western of Buenos Ayres 6 KB Bondsé %\110 112 | 90 | 29 Bahia Cent. Sugar ompany, “| ¢ lt 
100 | Do Mortgage Debentures .. -5 %,100}°014 | 10 10 |Barnagore Jute Factory, Limited .. = ; é 
20 Zag :& Huelva Bon*s... 8 q iat th ; : Barrett's Brewery, IE haeneiheenie A ~ 

a & Huelv , I, TONS © fsb desais ccicecioseceas:| : 
Se : = on ~ Sa Sons esis t : = 
be] 
___TRAMWAYS AND OMNIBUS, 6} gimecha Sieben s Gale ok 4 d 
5 2 ieee oe = o Brunner, § Mond, and Co., Limited ...| 98° 97 
m ehicubeiedadesieies 
i_——— | | 10 7 Do p 
1 5 Anglo-Argentine, Limited ......0.../ 9} 10 | 10) Dew Preference ween ee 
Stk. 100 nee $z oe Stock ee os hee Bryant & May, im... 8h i 
reelona, Limi siigeiteiananibonac S ta 
10 . piebeekeedO oo exocvquawsessaes 11} 11¢ | Stk.{100 Satan Wee ee 62 Db 8 18 
10 irken inary .. pane 1} Ayres 6 % Debentures .. 
10;10 Do6% Preference .. ... if 24 2 10 [Ceara Harbour Corporation, Limited 3 a 
10 | 10 Bordeaux Tramway « Omnibus, te ét 9 ig City Offices, Limited . ok ee 
10;10 Do5X% Preference .. cceersecees| LOE 109 100 100 | Do 44% Mortgage Bonds . 99 101 
: - ee eee Limited... oe os a = 20 oo of London Brewery, L., 6% Pre: 43 45 
ri m cocess 12 |City of Lo rope = 
5 | 5 Buenos Ayres & Belgrano, L., Pret.| 5} sf | 10 | 10 City of ery Prt. 1 2 
Stk.|100 | Do 6% 1st Debenture Stock... 120 a 6 | 6 \Cie. Gent. des _—— de seat - Lim 9 10 
6 | 5 (Calais, Limited ... 13 Stk.| 100 Palace, A....... sve | 16 38 
10 | 10 |\Calcutta, Limited Nos. 1 to 25,050... 6 é Stk.| 100 B Redeemable... puneees anaes 
10 | 10 Carthagena & Hers. Steam Lim. ...| 10 104 | Stk.|100 | Do 6% Debenture Stock ........... 
100 |100 Do 5 X% Debentures ..........0+0. 98 101 | Stk/100/} Do. 5% Consolidated . oe 
5 | 5 ‘City of Buenos Ayres, Limited . 34 10 | 20 5 |Dalgety and Co., Lim... 6 6 
Stk. 100 | ea seer ea 6 % Deben. Stock ue =. 100} Do 4} % Perpetual Deb. Stock..... |1¢3 110 
10 | 10 (Dublin United .............ccseccerseeeeenes tk}:00} Do4 71 Deb. Stock ...........] 9 
10 | 10 ‘Edinburgh Street Tramways ......... 103 :1$ | 10 | 10 |Daniell ‘cin ned peevtiies L., Ord. | i 
10 | 9 \Glasgow Tramway & Omnibus, L...| 4} 15 10] 10} Do7 % Preference .............0.--....| 12 12 
10 | 10 [Hull Street Tramways ....0.s00s00.0000 | 8) 44) 10) 7 |Devas, Routledge, and Ge., Lim...... 6} 6 
6, 6 |Imperial, Limited, Nos. 1 to 17, = 4 1 3} 3 ~ C. Powder, Limited . a] &% 8 
10 | 10 Leicester (Nos. 1 to 5,000) .. 5| 5& ptian Cigarette, &c., Limited...) 2 25 
10 | ... [Liverpool United Tram. & Omnibus 83 9} 10 | 10 E ey Brothers, Limited . pic 
10 | 10 |London, Limited... hayes on} 15} 16 2 | 1}/English & Australian Copper, Lim... . 
ath.|100 poss Fosierene hog nist su | 26 |rore Steves Wemchioden, Lidied ; 
BI nture Stock ............ ore Street Warehouse, Limited..... 13 18 
Stk.|100 |London General Omnibus Co., Lim. j290 200 15 1a Foster, Feshie, and aa 7 Limited .... | 14 is 
10 ” Londen: ~— meal sosceveesens | in 7 J s 8 |General Hydraciic Power, Limited .| 6} 
10 iNo etropolitan ......... ynoch and Co reference.. | 10g u} 
10| 9 De How, ise. aes Jan., 1888. os 164 - : Harrison, Barber, and Co., Limited. ‘ it 
10 | 10 |North Staffo: WO csv ax eviitenrncsqeons H. H. Vivian andCo.,L, “Aa” Pref..| 3] 4 
10 | 10 |Nottingham and + aM iimited 5 8 5 | 5 |Hodgson’s Kingston Brewery,Lim...| 5 54 
10 | 10 |Provincial, Limited ..... 54 6} | 100 |100 | Do 5 % Debentures .. eveeese-} 106 107 
10 | 10 [Sheffield  ..........sseeceeerees 6, | 10/ 10 Hotchkiss Ordnance, Limited . wy 
10 | 10 |Soutl.ampton ... seneeee| st 9} | 10) 10} Do7 % Preference... veveeed 113 133 
10 | 10 |Southwark & Deptford, Lim. ......... i 100 |100} Do 5 % Mortgage Debentures ae lel 103 
10 | 10 |Sunderland, Limited...............s0+++. ry 4} 5 | 34|Howell and James ..... 2 2 
10 | 10 \Tramways Company of France, L. 4 | Stk.) 100 sogueves Industrial Dwellings, L... | 24 126 
10 | 10 ‘Tramways Company of Germany. | 133 ‘44 | 10} 10 ved Wood Pavement, 94 10 
5| 56 \Tramways Ayn ame —— eneee| an 100 = india Be Rubber, Gutta — > = _ 
00 100; Do. 5% TEUTER 22. 000000 20eeee! - Do 44% Debentures .............00000.- 0 103 
' 5| 5 Vienna General Omnibus wnseee erscee| . <= 5 |J. Jensen and Co., Limited . 2} 3} 
10 | 10 'Wolverhampton, Limited ............ 33 43 10 10 | John Moir and Son . 
—  _RrOOOOooaaowr/wvrm | Stk. 100 [La Guaira Corporation Deb. Stock...|100 205 
TELEGRAPHS AND TELEPHONES. | 39| io Unolgum Manufacturing, Lim ae te 
1 Direct, L., 4 Debentures, F 101 | 26 | 17 |Lion Brewery, Limited . wee | 34 86. 
Stk. ‘100 \anghe Ameren, Limited 374 384 10] 6| Do New ..... | 11d 125 
Stk. 100 | Do Preferred .........cesseseeeonesee eee! | 624 a bo = Do Perysteal 6% Preference... shi i - 37 
Do Deferred... «| l4 London ‘ow Eng D 2 
= MO | \Brazilian Submarine, Limited i 113 | 5 | 65 |London Stereoscopic, &c., Co., 33 4 
100 100! Do 5 % Bonds.. ‘}10: 103 | 3] 4] Maxam-Weston Electric, Limited ..| & & 
3, 3\Con. Telephone and Maintenance, L. i i | 2 | 25 | Metropolitan Association, &. ........ ; = 
10 | 10 (Cuba, Limited ..........sseccccersersenee 11} 123 | 10 | 10 | Milner’s Safe, Limited...... 
1010! Dol0 % Preference .........s0000| 184 19% | 5 | 5& |Morgan and Co., Limited 4 
5 | 4 \Direct Spanish, Limited 34 . | &| 5 Morris Tube, ac., pel 3 *s 
{ | fi bie { 8 8 | Nation e Deposit, Limi’ 2] 
5! 5| Dol0% Pre Rac ecscrenseee| 83 9 5 | 5 |Native Guano, Limited .............| 12 2 
50 | $0 [Direct ee : :14 118! 10| 8 |Nelson Brothers, Limited .. 6: 7 
10 | 10 Doe % Preference ..................| 14 16% | 10 | 10 Neuchatel Asphalte, Limited . omatena 3 
100 100 | Do 5 % Debentures, repay. 1887...| . | 10] 10 | Bo. 7% Preference w..seesersrene | 9, OF 
100 '100 | Dos aaa 1899... |106 159 | 6 2}, Nevada Land and Cattle .., ; - 
Stk.'100 | Do 4 % Deb. Stock...... sgn jou os | 3] 8 pew ee ea . 1 
; 1 Limited ......... i - ew West 
10 | 100 |“po6 % Debentures, repay. isdi...|106 or} i Si Do 6% Preferenee nov ae 
| fe a 1900.. |i¢4 obel’ plosives, eee ne 
| oe cons oe Sh, Sth Afron, 5 % Mor Deb. 1162 104 1 tr Norgenfelt Guns, &c., Limited......... vw] got 38 
10 | 10 |German Union Tel. & Trust, Lim...| 24 93 stk 100 | Do 5 % Debenture Stock ........ a 
10 10 (Globe Telegraph & Trust, Limited..| | ot a . 7 7 [Norton mae ana Oe, I Limited .. ef . 
e fe @ DoS i snern of Copenhagen ... Bs | 134 ‘4 5 5 Philp Morris and Co., oe. ‘Limited 1 3 42 
100 100 | Do 5 % Debentures (issue of ii 202 , 5} 5 |Phospho-Guano, Limited . ~o 
Do 5 % Debentures eens a ae 102 205 10 {| 5 )Prairie Cattle, Limited . ae.) 28 3 
100 100 Euro Limited .. 39 | 16 | 16 |Price’s Patent Candle Company, Lim es 
A oo. :P tino-Brazilian, 5 | 3h Primitiva Nitrate Co., Limited . 10} 114 
R. fae eno 6% tinerBaen, 1 , | 100 wd | Recife Limited, 6 % Deb. Be - 
1 11/ |Oriental Telephone, | ne i et | 10 : 1 |R. Goldsbrouzh and Co. Limited 83 3 
8 | 8 |Reuter’s, Limited . Sodio “hs “45° | stk.|100.| Doe 2 aeecetinane 83 91 
a ie earned Tele hone, Limited......... ..| 11} 123 | 100 [100 | Do 5% Debentures ...... ¥8 100 
$1 "'De New, ued at 22 prem... clagsadée “| 6a Tk) 25} 25 |Rio de Janeiro City tmprov., Lim .. of 30 
West African Telegraph, Limited... 4 5 , 100 |100| Do 5 %; Debentures . 03 105 
10 10 De 5 &% Debentures ..... -, 90 98 | 10] 5 |Rio de Janeiro Flour Mills, &c.,L...| 7% 73 
| 100 |100 0 5 % Sat Anmnaiaile Limited 4; 5 | 8| 8 |River Plate Fresh Meat, Limited...... nee ses 
10 100 | Do 8 % Debenture... aie “110 118 | 10 7 |Robert Campbell and Sons, “4 5 
| 100 100 WF ian, “Limited seach ae 6 |Royal Aquanum, &c., Limited ..... 3 3 
16 | 1 tothe.  hijeiantlinat ee : 6 | 6% Prefewence......ccceecersersereee] 42 SE 


7”) 74 
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COMMERCIAL, INDUSTRIAL, &.— Con 











a s | 
e ls Name Prices. 
10 | 2 Royal Niger Co., aie oie... 3 1 
10 10 | Do fully paid... 54 
20 | 15 ‘Sadler and Co., Limited... sniineod GES © 
10 | 8 Samuda Brothers, Limited . 2 8 
Stk.'100 Samuel Allsopp and Sons, Limited... ‘125 3 20 
Stk.'100 | Do Preference ....... se ..{125 130 
Stk.100 | Do 4} % Debenture Stock ............ 1114112} 
1} 1 ‘Simson and Mason, Limited............ : om 
20 | 5 Smith, Garrett and Co , Lim., Ord... €} 7 
20/20| Do. do. Pref... | 83 87 
5 | 5 Spratt’s Patent, Limited .. end ee 
56} 5; Do (America), Limited . a eS 
5 | 5! Do (Russia), Limited ...............0+ 1g 2} 
§ §/Tambracherry Estates, Limited ...... | & & 


12 12 Telegraphic Construction, &c., Lim.) 38 39 
5| 6 Tramways and General Works, L # 13 
10 | 10 Unit. Lim. & Vorwohle Asphalte,L | 1} 2 


20 | 20 United States Rolling Stock. «| 9 10 
100 |100 | Do 6% Debentures ... 97 101 
10 | 10 Val de Travers Asphalte ‘Paving, % 11 !2} 
10 | 10 ‘Waterlow Bros. and Layton, L. ...... 12 13 
Stk./100 Watney and Co., L., 5 % Deb. Stock|118 120 

1| 1 Welford and Sons, Limited Souieaicaen | 28 of 

5 | 5 Wickens, Pease, and Co Limited .. 34 4 


1 1-W. B. Fordham and Sons, Limited...; 14 1% 
10 9 Young’s Paraffin Light & Min. Oil, L! ¥ 1} 





COAL, IRON, AND STEEL. 





Prices. 


| Share 
Paid. 


} 
| 
10 | 10 Barrow ——— Steel, Limited . 4 6 
10 | /10' Do6 











20 | 12 ovecese 
10 | 7} Consett Iron, ‘Limited... 


18 :9 
23 | 20 Ebbw Vale Steel, Ircn, and. Coal, L. 53 6} | 
seee 2 2 


ot 5 English Crown Spelter wae i 
75 John Brown & Co., Limited ........] 62 67 


10 19 Marbella Iron Ore, Lim. ...... 


1000) 100 Lehigh & Wilkes B’rre Cl ,1M.6 = St /100 105 
“ 83 4} 
10 | 5§ Muntz’s Metal, Lim.. $$ 5} 


624 ay Nantyglo and Blaina “ Preferred | 46 49 
2¢ Nerbudda Coal and Iron, Limited.. t 


10 0 | 10 Nwpt. Abrern. Bik. Vein.Stm. CLL 5 A 
20 | 20 New Sharlston Collicries, L., Pret... i 8 


20 Pelsall Coal and Iron, Limited . see 1 
6 Rhymney Iron, Limited . none 





i 

| 43 Do New .. ve 
100 100 =—tzDo 7% Debentures, 1890 .. 
10 | 10 Sydney and Louisburg Coal ‘and 

Railway, L., ee | Shares} 1 2 
10, 6 Dol0¥% lst Preference .. 7 =) 
20;10 Doé6 % 2nd Preference .. 8 6 
10 | 9 Vancouver Coal, Limited .. wee 2 
Stk.'100 ‘Vickers, Sons & Co., Lim vorscvseses [195 200 
$5 ' 24 West Cumnerland Tron & Steel, Lt 8 4 


FINANCIAL, LAND, & INVESTMENT 


10 | 4 \Agncultural of Mauritius, Limited; 3 1 i 
20 2 2 |Amerien, Freehld. Ld. Mt. of Lon. L.| 2 
Stk./100 | American Investment Trust, L. Pref.|114 ay 


Stk |100 | Do (Deferred receives no div. until 
5 % has been paid to Preferred) re — 

10 | 4 |Assets Realization, L. ..... 

10 | 2 \Australasian Mort. and Agenc 














2 

25 | 21}/Austranan Aawloutitarel heres ag =, 
10 : |Australian & N Z Mort., L. ......... 

25 | 5 Aus. Mort. Land, and Finance. L. re! 7 
Stk.'100 | Do 4 ¥ Debenture Stock . . 1102 7. 
10; 2 eee and American Mortgage, L| 2 

25 2}| British & Australasian. T, & L.,Lim | 3} : 
80 | 80 |British American Land... . a 

1 1 iCanada Company 

5 | 5 \Canada North-West Lana Co., Lim 4 ‘2 
1 1 \Central Argentine Lands 

5 1-4Col. Invest. & Agency 2 N. Zeal. L.. 
1c 5 Credit Foncier Egyptie 


|100 | Do Land Mortgage D Suncare. 3° 6° 
| 10 a Foncier of auritius, Limited 8 2 
stk. r Perign, American and General 
eee Pref...j115 1 
Btk.'100| po Deferred “he 15 
Stk. 100 Foreign and Col. Gov. Trust, L. Pref |124 :27 
= Det. receives no divd. until 
% has been - Preferred.../'27 °30 
Stk | (00 emninianas Stock Investment, L.| 99 101 
13 | 13 |Hudson’s Bay emet 25 2 
10 | = 
10 | 








Internati Financial Society, L.} 4} 5 
* London &. S. African Exp. .. 154 16 


174 stand Mortgage of India, Limited 
100 s Do 5 % Debentures... “ ‘hoo s02 


18 Land and Mortgage of Egy Lim. } 
100 . Do 5 % Mort. Deb. (red. yp Las os 95 
50 | 10 |Land Securities, Limited...............) 2} 3 
20 » towa Land ... 103 103 
2 & London Financial ‘Association, “lam.| ... 
an ° and Inv L. 
10 | 2 |Mauritius ode is. md Tnvest, sin hes f 
i0 10 Metal Lend coal, Lasiae®, Gadel ® 
a n on on 5 
6) 6] Do8 & Preference .. — et +s 
25 | 6 |National Discount, Limited seitaene 1D 1 
10; 1 Nat. Mort. & Agency of N. Zeaind. L. 0 
= calnew 8. per y Page oe G&AgLl..j) 1 1 
ew Zeala' Mere. Agency 3} | 
100 |100 do iP vu Ss 
10 8 \N Zealand Mort.& Invest. Assoc 
10 | 5 \N. Zealand Thames Valley Land 1h 
25 | 6 |New Zealand eee 1 11 
26 | 26 | Do Preference ................ "8, 29 
8 | 8 |Newfoundland Land, Limited ...... 
Stk |100 North British Australasian, “im. “| ost 28 
Stk.1100 | Do 6 a. ae * 92 
10 | 10 |\Omnium ties, L 
BE WDE BED pnccnchitdctmniicenettivesicie 
6/1 and Southland Invest. Lim.) 1 13 | 
Stk.'100 River Land & Limited..| 82 §5 
10-2 ‘Queensland Invest. & Mort.,L.! 1) 2 











wn ce See 


a 


Name. Closing 





7} 8} | 20 
20 | 20 Bolckow, V Vauga, & Go, , Limited 3a 164 
8s 9 








10 Newhaven Harbour 4 % Guar. .... 
Stk.{100 Regent’s Canal,City and Docks Rail c a 
Stk.'100 Southampton Dock. .........+0: 

Stk.1100 | Do 44% Debeirze Bt Stock... 

20 | 20 Suez Canal Sha 

Stk. 700 ‘Surrey Semmaccisl Dock... 








a 
oe 


oe ae 


ssseueb te 


Imperial] rty Investment, Lim. 4 “a 


iia iain escape itiiaediniiiesitistcssniellindaeciiaa 
mn 





i 
Corporation of Canada, ‘Lim... 1 wb 
4 





Do Perpetual 
5 | Tottenham & Edmonton diesen Light 








10 | \Kimberley, Limited..." 
00 |Lambeth ee 10 %..... +/837 242 


Do7 s8e 08 wares i 
Boi a= 
830 


THE ECONOMIST. 


FINANCIAL, LAND, Sense 


Name. | Closing 
Prices. 


| —_——: 
10 |Railway Debenture Trust, Linatted} ae ue 
100 | Do5 % Debentures... ioe 
tk./100 | Do 4}% Debenture Stock... hes it 


Railway Share Trust, Limited, A.... 7} 8 
Do B 6 & Preference ....0.s10.+00000: | 245 25 
River Plate Trust Loan, &c., Lim....| 3% 4 


Scottish American Investment, L.| 8 8 
Scottish Australian Investment, L.. 1185 195 
Do 5 % Guaranteed Preference... 14 19 


Do 6 % do do +131 136 
8. African Loan Mort. &c. (L.)... ges 
South Australian... ; | 65 58 
S. Aus. Land Mort. “and ‘Ag. Ret 2} 23 
Stock sapenge 4% Deb, 'B1... +040 108 105 
Submarine Cablee Trust.. .| 92 97 
Trust and sone of Australasia, I. | | s 

Do 5% a Shares ...... | 14 i2 


Trust = Loan Company of Canad... s 6 
Do .| 
Union Discount “ot “London, Lim... | 7 8 
Union Mort. & Agency of Australia) 
(Limited) Ordinary vee 
Do 6% Preference ... die 
United States and South American| 
Investment Trust (Limited) Pref. = 108 


Do Deferred .........c0.csceeeeeeeeeeseres 08 106 


Do 4% Debenture Stock ............ 90 100 
United States or . a8 Seni os 102 
Van Diemen' 8 Land pimagnel 25 


CANALS AND DOCKS. 


“go | 20 TAlexandra(Nwpr r8.08. Wis JDEsRRie Rie 167 7 


00 Do4 % Per. Deb. Stock coves] 99 IC1 
Stk. 1100 ‘Birmingham Canal... cal lis 7 
Stk,|100 East and West India Dock . haa 26 £8 
Stk. |100 Do 4 % Debenture Stock... 17 % 

100 Grand Junction Canal . ai emeedh “iut2 14 

./100 Hull Dock.. sessed ee ae 

100 wos % Debenture ‘Stock : --| 99 92 

1100 Do 4} % ve} 94 97 
Stk. |100 London and St Katharine Dock... aoe 34 86 
Stk.|100 Do oweraenae Stock, 4 Xe 99 101 
Stk.1100 | Dod ref sense 96 101 

100, Do 43k he New Preferenee .. wee.| 89 94 
Stk.'10¢ | Do 43% mum ae 
Stk./100 Millwall 64 67 


Stk. 100 ee ieaeeeen 4% vse 93 97 
Stk ond Do 5 % Perpetual Preference ...... 112 115 


Do5%  —  Debenture......|123 123 





seve [118 122 


GAS, 
10 , 10 | Alnance @ Dub. Uonsums. max. ora 18} 19 
Do7% . neal | 13 24 128 
| Bahia, Limited kta 5S ae 
5] 5 — Lhamited .ccccsse venscescocesee: 7 
5 4 Do N naltesnenernt 5 5h 
kk. | Brentford Consolidated nes ee 229 
20 | 20 Brighton and Hove Gen. Ori | 43 45 
20 | 20 | British Gas Light .. ase st 45 47 
10 | 10 | Buenos Ayres (New), Limited... | 134 144 
00 {100 | Do6 % Debentures ....... ..|108 110 
20 | 20 (Cagliari Gas and neste Limited. 196 28 
tk.|100 |Commercial .. vesonesseneses [078 278 
tk. Do New Stock .. sevee-ee [200 210 


1100; Do 4} % Debenture ‘Stock ome ner 127 
20 Continental Union, Snes 










Do New, 1869 & 1872.. | 30 31 

Do7 % Preference ... dcitiemeent an ae 
10 | European, _ Kihekienenbien sonuwseen | 234 244 
7}| Do New........0 esanial Dae OTe 
Do New. voces! 119 123 
tk.|100 |Gas Licht and Coke A, Ordinary .. To 251 
100 | DoB, sx Maximun .. 95 98 
Do C, D, & E, 10Z% Preferential. 1235 260 

Do F, 5 5% _ 1121 126 
DoG,74% — ; |180 £85 

Do H, 7 % Maximum..... .1164 168 

Do J, 10 % Preference ........ .}253 258 

Do 4, % Debenture Stock............)118 £15 

Do 44 % ~ seossceoeees (120 195 

Do 6 % serene (188 167 

sone Kong and China .. seeree| 20 22 

rial Continental.........+.s00es+++- 08 212 

falta & Mediterranean, Limited .| 4) 6 





\Mauritiva, Limited ‘| ta 
100 |100 | Metropol. of Melbourne 5 % 1 Deben. mL = 


5 |Oriental, Limited ..........:ceeeeseeees 9} 9} | 
ate + ETNIES epniline ves a 
De New, 1879 .........s00000+ ponseennnes 13 2 
lp CAIRIGOD .0s.cecceccecesrescce cee af 
Para, Limited ..... pomsetes 3 
San Paulo, Limited ........,....00004. 15 16 
South Metropolitan, A .........c0ee00 \815 $20 
D sticsvinciins ° ae 246 
DoC .. 60 270 


* ¥ ‘Debent. ce 186 























and Coke Joke Original ... 33 8 
WATERWORKS, 

i lamited . 4 s%5 

"8 [oy ot Pee Limi wie 

'e ted want 

Coine mee mai ii “het : 
\East Lond 92 196 

60 |Grand Jan Janction ee » % “het 126 
re Rent ... a cnstens 258 





New River, New ..........00. 





= y 1 
atk. 100) West Middlesex .... 


we 
othe 


100 | 60 Royal Mail Steam 


10 | 10 Dooars Tea 
1 


10 | 10 Jokai (Assam) Tea Limited... ay 





"| 79} 793 


a 


2500000//100 | 100 Rio Tinto, Lim., Yort- 
' 19000007! 100 100 | Dos % and Mortgage 
Do Shares . 





«| li 12 
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WATERWORKS—Con. 


Eis 
z £ Name. 











——— 


Stk, 100 |New River 4% Debenture mt open 
Stk./100 | Do Debenture Stock B . 


20 | 20 |Odessa, Limited, A 6 % Preferred 


} 100 100 | Do 5% Debenture Bonds ...... 
100 |100 |Pernambuco~ lst Debenture Bonds 1" 


20 | 20 |Shanghai, Limited . 
10 | Do New Ordinary ..... 





SHIPPING, — 





20 , 16 African Steam Ship iiidaalvee adn ace 
15 | 15 |Amazon Steam Navi tion eeavaven 
20 | 14 Castle Mail Packets, gi 

20 | 10 (Cunard Steam Shipping, Limited | 
20 | 20/| Do diditidenk dig 
16 | 15 general ‘Steam Navigation bivicdciss, 
10 | 10| Dod &% Preference .............0000..., 
10 | 10! Dob %, 1877. ee 

10 | 10 National Steam Ship, Limited bi 
10 | 7 |New Zealand Shipping, Lim 
10 | 10 Orient Steam Navigation ............... 
60 60 Peninsular and Oriental Steam 

60 20: Do New, 1867 .......... 


OOF ORE E eH EOE REE eee een ees 


10 | 10 Shaw, Savill, and Albion, eesti 
20 | 20 Union Steam Ship, Limited .. 


i. TEA AND OUFFEE, 
20 Assam Tea te 


0 
2 20 British Indian Tea, Limited” 


20 Darjeeling Tea, Limited sciin 
0 | 10 Eastern Assam, “Limited” = 


20 Jorehaut Tea, Limited ......... 
10 Lanka Plantations, Limited ; 
10 Lebong Tea, Limited .. aes 
10 Luckimpore Tea Co. of “Assam, L.| 
10 Ouvah Coffee, Limited .. 

10 pest Amn Tea. Limited .. 











‘BRITISH MINES. 








1} | Devon Great mneetn L| 3 
15,000} 4 4 |Great Laxey, L. 
6,123] ... | 7/5/7 South Condurrow 


4,500| «.. | 12,2/0|South Wheal Frances... 
6,000] ... |15/7/6 ‘Tin Croft... iinet. 
6,000 ... | 8/5/8 |West Bassett .............. 
1,200} ;.. |30/10/6|West Wheal Seton 
6,144| ... | 8/9/6 |Wheal Bassett . cs 
6.000! 16/12/01 


Wheal Grenville wibdes ose 


COLONTAL AND FOREIGN MINES. 


160,0U0) 4 1 ;Akanxoo Wold, , Limite?) 
85.000; 2 2 |Alamillos, Limited . 
210,000; 1 1 |Almada & Tirito Cons. 
Silver Mining, L. . 
64,489; 10 | 10 | Anglo-African Dimnd, l 
120,000; 1 1_ | Asia Minor, Limited . 
20,00C| 20 "3 quateatian 
pe Co r, “Limitec 
1} 19/ eeeecerme., ited ..... 
5 ° er Seer Lim.. 
4| 8} |Copiape, Limited 
1 | ? DayDewnP. C.GoldMe," | 
b ' |Devéla Moyar Gold, L 
1; Ws |Dom Pedro, &c., Limitec 
260,000; 1 : Eberhardt & Monitor, L. 
1 Empire, Limited .. 
2 Fortuna, Limited... 
1| 18/3 Frntino& Bolivia Gold, | 
1 4 |!ndian Coneltd Gold, L 
0; 10 |Kimberley North Bloc! 
Diamond, Limited. 


: 





1 8 8 | Linares, Limited ...... 
210,0m | 10 1” |Mason and Barry, Lim 
330,000; 1 1 |Montana, Limited ei 
150,000) 4 4 |Mysore Gold Miving, L. 
450,000) 1 1 |New Chile Gold, L...... 
850000) 1) 166 |NewEmmaSilverM ng, I 
ve 4 4 New Hoover Hill Gold) 

Miniag, Lin ited . 
432,000; 1 1 |New Potosi Ordinary .. 
63,000 1| 1 | Do 10% Preference | 
125,000) 1 1 noes ped pnine., 
erred Ord. .. | 
120,000) 1 1 Do 10 % Min. Pref. . 
60,00u) 4 # |Panulcillo Copper,Lim 

86.000) 8 ® |Pertarena UnitedGold,| 

14,000; 20 | 20 Suahamens Bilver Lead 

‘ ai Smelting 
100,000} 14) 22/ |Port Pa! ‘Ito. & Colonial 


} Gold Minine. L...... 
54,000) 6 & Richmond Con. Ming.,L. 


gage Bonds, 1 





825,00C) 10 
120,000) 1 4 |Ross (N. Z.) United} 
Gold Mining, Lmtd 
101,182) 1 17/ ‘Ruby &Dunderberg Con. | 
Mining, Limited . ..| 
120,000) 1 1 \Seottish Ay ian, L.. 
80,600; 1 4 | Do New ....... 
122,500; @ Sierra Buttes Gold, Lim. 
140,625) 2 2 | Do Plumas Eureka... 
300,000, 1) 17/ (St John dei Rey, Lim. 
Ozo,000) 2 2 |Tharsis —** and 
Copper, Lim sae 
120,000} 1| — 1 |Tocopilla’ r, Lim | 


14,000) 6 6 |Tolima, Lim , A Shares! 
129,522} 10 | 9% |United Mexican, Lim. | 
120,000' 1 =17/ 'WentworthGold Min. 











00 |Southwark and Vauxhall, - Ordinary 160 : “6: 








| 10; Do New 7h “gh 
10 | 10 Union Steam Ship of ‘New Zealand 10 a 





rised Paid Name. 
k | Closing 








to 
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MANCHESTER, LIVERPOOL, &c. 







































































RAILWAYS. 
Autho- | 3 Closing 
rised Z Home. Prices. 
Issue. | 
~~" 3,000 100 |Carrizal and  Ceere »Blaaco... | 894 40 
97,477 | 20 Coquimbo . bliinsiicassdlel eg 8h 
2,200 100 Tongoy son esn vec ceavessog ene consts | 15 20 
BANKS. 
tone Ful cf 
Autho- annual Name. | 8 | .z | Closing 
rised |" Divi- = | ‘2 | Prices, 
Shares.’ qond. | a ke 
| 
13,011| 7 % |Adelphi. ............+ | 20 | 10 | 12§ 128 
o5815| Th % Bank of Bolton “A” 20| 8} 12 12 
60,000 14 % |Bankof Live -|100 | 124) 343 34 
30,000} 10 % Lancashire & orks 29 | 10 | 22422 
35,000 114% \Liverpool Commirel.| 20 | 10 | 203 214 
30,000 | 124 % |Liverpool Union ...'100 | 20 | = 48 
44,000 | 15 ¥ |Manches. & County 100 | 15 | doh 37) 
17,050 11} % |Manchester Jt.-Stk. 20 | 6 | 11} 11} 
90,500 20 % |Man. & Liver. Dist.| - 10 | 414 42 
95,000 11} % |Manchest’r&Salford| 50 | 8 | 18% 18} 
50,000 | 16 % \Nth. and Sth. Wales! 40 | 10 | 314g 323 
39,000 8} % |\Oldham Joint-Stck. | 20 | 2{| 5h 5% 
98,000 | 174 % [Parr’s Banking ....../100 | 20 | 673 63} 
40,000: 8 % Union of Manchest’r! 25 | 11 | 144 144 
INSURANCE. 
| Last | ee 
Autho-| Annual] ce E | g | Closing 
rised | Divi- ame. £\3 : 
Issue. | dend. | | & & | Prices 
~- a — —_ | 
35,000! 20 % |BoilerIns.&S Power) 5| 2 | t 6 
52,667| 10 % |Equitable Fire ...... i; 6] 1] 1b & 
20,000! 10 % \Lanc.& York.Accdt.| 5 | 14! 3447s 
50,000 | 10 % i\Manchester Fire ... 20; 2| 34 3 
40,000 | 10 % |Reliance Marine ....10| 2/ 383 
50,000 | 10 % |Sea Insurance ...... 10| 2! 6% 6} 
12/500 | 5 % \U.Fire Re-Insur nce 20! 8 | 104 114 
MISCELLANEOUS. 
o hat Closing 
— 3 | 
2 é Name. Prices. 
10; 6 (Birkenhead | Brewery, poet: aes | 62 5} 
10 ot Bridgewater Navigation ... eh eoe)) beet Sees 
100 80 C, Cammell and Co. . sacdnesebenienL eae 
100 100 Chester United Gas “A”... .|205 210 
































1 1 |Laneashire and Cheshire Telephone 26/3 26/9 
100 100 |Leeds and Liverpool Canal............ (438 440 
20 20 Liverpool Exchange .. evceeeveree| Dag 243 
100 100 Liverpool United Gas “A”. 216 217 
15 15 Londn. & Manchester Plate Glass, i) 154 15 
20 | 15 Manchester Carriage, &c. “‘A”..... | 24 24 
10 | 5 Manchester Commercial Bldgs., ‘L! 73 68 
100 103 Manchester Royal Exchange ........ |180 182 
10 | 10 National Steam, Limited...... wt 18 YW 
10; 7| Do8 &% Minimum Pret... ween] 4g 4 fe 
5 | 5 National Telephone ......... » 9L/ 93/ 
25 25 Pacific Steam Navigation ............ 23% 243 
3) 35 Ce ens ine | 19 20 
100 | 65 Parkgate Iron.. Ski cseadatenl 36$ 387 
10 10 Patent Nut and Bolt.............0..000+ 17 
59 | 50 Pearson and Knowles “B”...... .....| 24% 25 
25 23 |Runcorn Soap, &c., Limited . “Le 124 
20 15 'Rylands and Sons, Limited... 15 153 
20 20 Sharp, Stewart, and Co. .............) 14 16 
100 60 Staveley Coal and Iron “A”.........| 50% 514 
60/60 Do *C”.... vescesses, BSR 544 
50 | 86 Tredegar Iron and Coal “A”. 14 15 
25 24 West India and Pacific Steam, Ltd.) 15} 153 
EDINBURGH, GLASGOW, &c. 
RAILWAYS. 
Autho- Closing 
rised = Pri 
Issue. é Name. rices 
TT Sa en see cee 
55,000 | 10 Glasgow City and District...|  ... 
920,1322 | 100 Great North of Scotiand......| 55 0 0 
935,465 | 100! Do 4 ¥ nena, Stock. 116 15 0 
1,722,8392 | 100 ‘Highland... 1 79 00! 
BANKS. 
a ! 
Autho- | Last | | | 
vlead Aneel Name, 5 | 3 'Closing | 
Shares. Souk’! wm | & | Prices. 
eer et Lah 
1,875,000 | 14 % |Bnk. of Scotland|150 |100 (324.0 0 | 
1900,0002 | 14 $ ‘British Linen Co'100 (100 0 0 
60,000 | 73% |Caledn. Bn L.| 125 2h 315 0 
wo | 10 % (Clydesdale, 50 | 10 | 17} 18 
1000,0007 | 14 % Com. of Scotld, L!100 | 20 |553 553 
5,000,0002 | 15 % |Nat. of Scotid, L'500 |100 |312 0 0 
» Leaves 123 % |Nrth of Scotid, L| 20) 4/810 0 
1000,0002 | 9 % |Royal B.ofSeotid|100 (100 |219 0 0 
36,000 | 114% /Town & Cnty, L.| 35 7 |e 16 3 
100.000 | 2" Z |Union of Setld, L! 0 | 10 | 194 20 





! 
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Provincial and: american Stock Markets Price Current, 


aa 





EDINBURGH, GLASGOW, &c.—Con. 



































































































INSURANCE. 
Auth [lee | 
O- Annual) i 2 
rised | Divi- | Name. | 3 3 ‘Closing 
Issue. | dend. | | | & | Prices. 
a 
16, 000 | 22 % \Caledonian Fire j 
| and Life......, 25| 5 (96 0 0 
24,000 | 14 % |C.of Glasgow Life! 25} 24/816 6 
5,000 | 12 % |Edinburgh Life...100 | 15 43 10 0 
10,000 | 178% Z \Life Association! | | 
of Scotland..| 40 | 83/83 10 0 
25,000 | 8 % Scottish Acedt, L °| : 290 
50,000 | 74% \Scotsh. Imp. Lite’ 10| 1/111 9 
50,000 | 5 % |Scottish Life, L.) 5) 1/1 8 6 
16,000 | 6 Z| [Scottish Metro-| 
} politan Life! 5| 1})110 0 
20,000 | 20 % Scottish Prvinc| | 
Fire & Life...) 50 | 3 (1717 6 
( \Scottish Union &| 
282,5711;| 14 %| _ Nationl, “ = 20/ 1/216 6 
U1 Do «B*... | 101 33/10 150 
MISCELLANEOUS, 
| 
Ly . . 
tis S Closing 
= 2 Name. Prices. 
10 | 2 |American Mortgage of Santangys L.| 112 0 
10} 5 |American Pastoral ....... 
5 | 5 |Arizona Copper, Limited. ............ { 0 16 6 
10; 5 |Arkansas Valley, Land, &c., L........ 09 0 
10 | 8 |Arniston Coal, Limited .............../138 0 0 
5 | 5 |Assets Company, Limited ............; 410 0 
10 | 3 |British & N. Z. Mortgage, &c., L... 
50 | 20 [British India Steam Navigation, L.\84 10 0 
10 | 8}|Broxburn Oil, Limited.. cooree-f lB 113 
10 | 84)Burntisland Oil, Limited..............-| 646 
1) 1 |Cassel Gold Extracting, Limited...| 019 6 
5 | 5 |Cattle Ranche and Land, L., Pref.' 1 0 ¢ 
10 | 10 |Clippens Oil, Limited . 612 6 
10 2 Colorado Mort. & Invest. of Lond, Li 3 3:6 
10 | 7 |Dalmeny Oil, Limited .. dace oe wee 
10 | 10 | Distillers Company, Limited... --|12% 13 
10 | 2 |Dundee Mort. and ‘Trust Invest.,L.| 2.17 0 
5 | 1 | Edinburgh American Land Mort. L. 018 9 
25 | 25 [Edinburgh Gas ........ccccecceccesesees 760 0 
100 100 [Edinburgh Water 6 % Annuities ...|174 0 0 
10 9 |Fife Coal, Limited... secsvcqepepes ee SO @ 
100 |100 |Glasgow Gas, 9 ¥ Annuities os eenee-f 200 10 0 
50 | 46 |Glasgow Royal Exchange .........../90 0 0 
100 |100 |Glasgow Water, 4 % Annuities ...... “ 10 0 
1 1 {Indian Gold Mines, Limited . 08 9 
6 6 |Lanark Oil, Limited .. mies. 
10 | 10 |Marbella Iron Ore, Limited sateen’ 0 
5 | 3 |Missouri Land and Live Stock, it 2 2 
5 | 1 |Mortgage of South Australia, L. . ats 0 6 
10 | 2 |N. British Can. Investment, od i 8-é 
10| 2|N. of Scotland Can. Mort., L. ......, 215 0 
100 |100 |N. Zealand and Aust. Land, L.......:40 0 0 
10 | 2 |Scottish American Mortgage, L. ..., 3 8 0 
5 | 1 |Scottish and N. Z. Investment, L.| 017 0 
10' 5 pocttioh Ontario’ Menitobe Land, 22 6 
10 | 10 |Scottish Wagon, Limited.. {10 2 6 
10 | 8 |Steel Company of Scotland, L......|6 1 3 
10 2}/Texas Land and Mortgage, Limited an 
10 | 6 [Vale of Clyde Tramways.............. = .&°¢ 
10 | 6 |Swan Land and Cattle, a.. = oon 
5 | 5 |Western Ranches, Limited.. 11% 0 
10 ' 16 'W est Lothian Oil, Limited .. sii 1 4a 5 
DUBLIN, &c. 
RAILWAYS. 
Autho- | Closing 
rised s Name rors 
Issue. | ‘S : | Prices. 
235,9501 | 60 | Belfast and County Down .. 534 
699,420 | 100 | Belfast and N. Counties Ord.| 81 
695,7702 | 100 |Dub., Wick.and Wextd Ord.| 47 
8,197, 6741 | 160 |Gt. Northn. (Ireland) Stock) 1064 
4°967,7051 | 100 |Gt. Southn. & Westn. Orig. 101} } 
2,3 70,0000 100 ‘Mdind. Gt. Westn. Consols.|... 
BANKS. 
{ t | | 
ae ieee | 3 | _; | Closing 
see | Divi- Name. 4/3 | 
Shares. | gend. a a | Pedecs. 
————}|——| | 
3,000,0002 | 103% ‘Bank of Ireland..|100 ‘100 | 280 
"120,000 | 1 % Hibernian, L. ..) 20) 5/ 1g 
20,000 | 12 % NrthnBnkg.‘A’) 50/10)... 
80,000 | 11 y Royal Bank, L.. | 50 10 | 283 
160,000 | 20 % Ulster Bank,L...| 15' 24! 99 
MISCELLANEOUS. 
| 
’ 1 oe] Closing 
a 3 Name | Prices, 
a | & 
ceed 
5 4 |Arnott & Co., Dublin, L. Saveoef Gl 
5 4 ‘Cannock & Co., L. . ncanaennaae 33 
100 | 100 City of Dublin Steam siauieseuenet 116 
50 ie 50 Dublin & oes Steam... 64 
10| 10 Dunville & Co., L. .... 28 
2 10} 8 |Goulding & Co., San i 
00 Grand Canal ..... 8 
* 10 \‘MeKenzie & Sons, L. | 
950 25 National —— 8 
4/7: Patriotic Assurance . 
—> en siete Co. of Irind., 4. 'Pret.| ie 
11 ‘York Street Flax Spinning, L...' _ 22 





£25 


Provincial quotations of December 1 ; 
TO Te 
LL eneneeeenaseasnnnannanpneeaeenenennne ae 





OO 





Atlantic & Pacific guar. 1st Mt. g. . 
Baltimore &Ohio,Parog.Bch.,lst Mt. 
Do Connellsville Breh, ny 
Canada Southern, 2nd Mortgage .. 
Central Lowa, Ist Mortgage ......... 
Do Eastern Division, ist Mort. g..| 
Do Illinois Division, ‘Ist Mortgaye| 
Cen.of N. Jersey, American Dock Co. 
Do Lehigh & Wilkes Barré Cons. é 
Chesapeake and Ohio“ B”g .. 
Chicago and Alton, Ist Mortgage... 
Chicago, Bur., and Quincy Cons. . 
Do Debentures ons 
Do - Division Sinking Fund. | 
° 
Do Denver Extension Sink. Fund| 
DoS.-West Division Sinking Fund! 
Chicago and E. Illinois Cons. g... ... 
Chicago and N. West Cons. 8. Fund! 
Do General Consolidated g.........| 
Do Collateral Sinking Fund 
Do do 
Do 25 year Debentures. nines 
Chicago, St Louis, & Pitts. Cons. g..| 
Chicago, St Paul, M., and O. Cons... 
Chicago, R. I. yand Pacific, lst Mort! 
Columbus, H., V., & Tol. Cons. g.. 
Delaware, Lackawanna, & W. Cons. 
Morris and Essex Cons. (guarantd.)| 
NewYork, Lack., & West, ist Mort... 
Denver & Rio Grande, ist Mt. ws... 
Denver, Rio Grande, & W. , 1st Mt. g--| 
E. Tennessee, V. , & Geo., Ist Cons, g..| 
Evansville & Terra Haute Cons. g-. 
FortWorth & Denver City, 1st Mt. g. 
Galves., Har.,&c.,W.Div., lst Mt. g.| 
Gulf, Col., & Santa Fé, Ist Mort. g.. 
Houston & Texas Central Main Line 
Ld. Gt. Sink. Fund Bonds g.. 
Do W. Div. (Ld. Gt), ist Mort. g... 
Do Main Line and West Div. Cons, ' 
Do General Mortgage g ..... 
Indiana, B., & West.1st M., deterred| 
Do East Div. -» Ist Mortgage 
Kentucky Central Gen. Mt. _— 
Lake Shore, ist Cons. Sinking Fund) 
Do 2nd Consolidated... 
Louisville & Nashville, ist ‘Cons. “Mt | 
Do Collateral Trust, 3rd Mort. g.. 
Henderson Bridge, Ist Mort. g.. 
Louisville, N. Or., & Texas, Ist Mt 
Metropolitan Elevated, Ist Mort. ... 
Mexican Central, 1st Mortyage g ... 
Michigan Central Consolidated...... 
Do RE sips 
Milwaukee, L.S., ‘and West Cons. g.| 
Missouri Pacific Cons. Mortgage g.. 
Do St Louis & I. M., Ist Mortgage! 
Do 2nd Mortgage (General) oneal 
Do General Consolidated ¢.. ..| 
Do C. & F. Div. 1st Mortgage... Se = 
Missouri, Kansas, and Texas, Gen 
Consol. g ....0+00-s0- 
Int. & Gt. Nrthrn. Ist Mortgage g 
Do 2nd Mortgage .........cos..-++ 
Mobile and Ohio Ist Mortgage g . 
Morgan’s L. and T., Ist ¥ or.gage. 
New York Elevated. 1st Mo tgage.. 
N.Y., L.E., & West ee 
Do Collateral T a cecceceee 
Do Long Dock 1st 
Do Bonds g 
N.Y. and New I ngland ist Mort... 
N. York, Ont., & West. Ist Mort. g... 
N.Y. , Susquehar na& Western Ist M. 
Norflc & West(N. River Div.)1st M.g 
Oregon-Trans. Coll. Trust g ......... 
Oregon Rly. & Nav. Ist Mortgage g- 
Do Consolidated Mortgage ¢ .. 
Cnt.Pacific,StJqn.Vly.1st Mt. s. t. iB 
Do Northern Rly. Ist Mort. g...... 
Union Pacific eer rs 
Do 





ee ~~? 























Kansas Pacific Ist Mort. ‘gs siaaeaniie 
Do Consolidated Mortgage g .. 
Oregon Short Line Ist Mt. g ........ 
St Louis & San Fran. Gon. Mort. g.-. 
St. Louis, = ae Texas Ist...... ee 
Do 2nd 
Texas & Pacife Consol g., ¢ i 
Do Rio Grande Div. g. .....++0+.-... 
Do Inc. Land Grant Mortgage .. 
Do General Mortgage Terminal... 
Phil.. W., & Baltimore Collatl. Trust 
Pittsburg, F. W., & Chic. 1st Mort. 
Do 2nd Moftgage . 
Pittsburg, C. & St Louis ‘Cons. Mort. 
Richmond & Danville Gen. Mort. g. 
St Paul, M., & Manit. lst Mt. s.f., é- 
Do 2nd Mortgage g - 
Do Dakota Extension. ‘Ist Mrt, ‘g 
Do Consolidated Mortgage g ... 
South Cazclina Rly. Ist Cons. Mort 
Shenandoah Valley ist Mort g ... 
Do General Mortgag age g SE 
Wabash,S.L.,&Pac..Chi. Div., Bds. g 
Do Detroit Division Ist Mort. g 
Do Toledo & Wabash 1st Mt. Ext. 
Do North Missouri lst Mortgage 











% \Bid. Ask. 
4 1987, $2) 333 
6 1919120 123 
5 1925\105 106 
5 aes 8 92 t 9% 
7 (1899) ... 85 
6 ‘1912! 72 
6 1912) 67 a 
5 1921'102 103 
7 |1900) ... 114 
6 1908) 635 
7 1893115... 
7 1908; 13141323 
5 1913/104 
5 '1919/110 112 
4 1919) 96 
4 |1922) 934 94 oat 
4 1921) 92 93 
6 |1934 112} = 
7 1915) ... 139 
7 1902)128 1793 
6 |1929]120 ... 
5 |1929/107 108 
5 (1909 y9s41084 
5 1932] 98 
6 |1930|1195 *. 
6 1917)131 ... 
5 '1931) 70 72} 
7 |1907]130 135 
7 \1915|136 137 
6 |1931/126 
7 1900/2120 121 
6 1911, 75 77 
5 |1956) 96 963 
6 j192ij127_... 
6 1921} §3 334 
934 


1203121 


7 |1801)114)115 
7 ls9ijll4 ... 
8 |1913)1014 ... 
6 \192%} Ju . 
6 1909) 94 
6 |1921; 90 ... 
4 1911} .. 73% 
7 1900/124 ... 
7 1903|1234124 
7 |1898|11841203 
6 1922, 108 1083 
6 |1931)1074109 
6 1084)... ... 
6 1908} ... 118 
41911) 76 71 
7 ,1902/1244125 
5 1992/1054 106. 
6 1921)117 119 
6 1920/109 110} 
7 |1892/108} 1093 
7 \1897j109 ... 
5 1931) 92} ... 
7 /1891}106 106) 


6 |1920; S81} S82 
6 1919) ... 110 
6 1909) 804 .. 
6 |1927|113 114 
7 1918/121 
7 1906/1135 .. 
6 |1908/102 ... 
6 1922202 104 
7 1893/112 115 
6 1935) ... i15 
6 1905'119 120 
6 |1914/108 109 
5 1937 
6 |1982)115 ox 
6 1929! 933 
$| eesti doy. 304 
5 |1925 
6 1900/1165 ... 
6 |1907/1179 ... 
6 1908) 106 
5 (1907| 95 St 
$ 11896|1114 .. 
6 |1919/100¢101 
¢ (1922| 29 100 
6 |1931) 114 
6 |1936) .. 934 
6 |1936) 45 45) 
6 '1905| 974100 
6 |1930/ 68 69 
7 |1915; 50 52 
6 |1905) ... 
(1921)101 ... 
‘1912! j1415 .. 
1912/1 28-139 
11900'117 ... 
(1915111231143 
19091111"... 
1909/1154116 
1910120 1 
19331168117 











7 1909 


1921) $7... 
'1910'10271N3 
1921'107 1073 
11890 112 113 
ae 115 


SOE ONO OOOBEUMRASS 


The above issues are mostly over $2,000,000, of the 


coupon $1,000 each. 


Fund. c Reorganisation 


‘American quotations of November 22. 
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re OFFICIAL RAILWAY TRAFFIC RETURNS, 
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{ 
| Revenue past Half- ponene oo | Receipts. Cost Aggregate 
Capital | Year. Cen — Es a 8 of Hal Miles Open 
Exp'nded = | Eg g| g* per (33) 5 Receipts ft. 
Gross | Ist | 2nd ame of Railway. aig ;| Be BS Year, in 
exLeased piamo |, Wk: | Fixed Bi. Hif. | - $ ES | Mile (2/8 
' ceipte. werd 1880 | 1886 | & | oa & & || 1887. , 1886. | 1887. ; 1886, 
aaa | — ee | ers —ee beeeeeeneeeene CD Caen } 
a | & | @ | 2 i 2 | & |pemeband County DownlNovss) ‘ser| a77| i bad fro0| rare! 49 a ahery 16,0801 ifs | 
: 1,014,287| 48,407} 20,196] 16015, & | 6 |Beltestand County Down)Noven, | str) stl soor] 897e\ 1850) seal) | 68 
. 2106 564. 92°634 47, 183 48,680 2 ; 2 Belfast & Nrthn, er 2,057; . 4,007 5445 1 "244 = wee | 156 
9,930,770 1,420,091 684,108] 546,683 34 | 3% ‘Caledonian . ......... 27° 16,492) 38,102) 54,504 54,426) 61, 70, 97§ 975,164 990,357 7821) 779} | 
4'620,693, 100170 54,777, 89,473) nil. | ni Conshetats ALES EAS, e 27) 1,545, 1,636, 3,181, 3,164 25,888) 17 7 | 84,459 83,231! 182 | 182 
16,286,254 296205 106,556, 94,451, 2 | 2 Furn £7} 1,202) 6,822) 8,024 7,971) arn 68 90}} 185,203) 182'714) 139 139 
43,208,584, 549,102 278,356| 188,185, 4 | 3 “Glasgow & Sih.- ‘Western 26, 7,421) 12,098, 20,414) 20,001) 601019 388,881, 381,403) 348 | 346 
31,377,803 1,989,794 1,083,423) 720,608 } | 34 Great Eastern ........ 27 28,018) 84,919) 62,937) 62,366, 89,671| 60. 67 | 1,668,601 1,p66 401) 1,066 6} 1,043} 
5,960,411 2,044,670 1,132,128} 654,481 3 | 6% Great Northern... =f 27) 22,906) 49,024) 71,929 69,889) 87,419) 75.114 | 1,720,317) 1,714,314) 961 | ‘961 
: 7,293,336 $46,933 186, "109! 81,469 4 4} Great Northern (ireland) 25, 6,555) 6,383) 11,938 11,870) 14, 076} 25 06}; 278,282) 279,403 487 487 
bs od 6'305,674| 165'962, 82,934, 78,197, 1 | 1 (*Great North of Scotland) 26) 3,069, 3,861, 6,930, 6,792) 16,016 22,55 118,743) 118,130 8154, 8154 
$958,207 888,016 200,183, 68,673, 4 | 4 (Gt. Southrn.& Westrn.(I.)} 25, 5,509, 6,852, 12,361, 12,741) 15,810 24102 | 308,202) 814,362' 522) 529 
74,472,857 4,041,461 1,911,915|1,474,169! 4 | 64 Great Western ... 27, 50,940) 84,360) 135,300 134,180 20,691) 56 1374, 3,414,010 3,426, 1520) 2,455 2,417 
42,001, 061 1,991, "299 1,091, $40; 679,282, 3 4 Lancashire & Yorkshire 27) 21,643! 52,220, 73,863) 71,879) 84,552 148 118 1,695,306 1,637, 563) 600} 496} 
96,653, 787 5,423,306 2,775,423)1,895,687' 5 | 7 London & North-Western| 27/ 58,057! 123,604! 181,751, 180,256 2, ma 94,266 | 4,373,874 4,336, 634) 1,836 | 1,831) 
28,618,776 1,186,161, 494,731, 891,056 2 8 Lon., Brightn., & 8. Coast; 26, 21,818) 11,671) 33,484) 34,280) 61,457) 72138 | 1,012,222 1,010,701! 463 | 4659 
80, 162,331/1'537,202, 840,790| 888,943 34 | 6$ London & South-Western 27° 26,459) 18,532) 44,901, 44,504) 85,402; 53,129 | 1,326,197 1,321, 893. 8519, 8513 
27,043,856 '713'916| $49,208} $44,105, nil. nil. London,Chatham,& Dover 2+! 13,921) 5,327) 19,248; issee 150,246) 109, 21$, 570,984 683,347/ 180 | 180 
2,445,218] 106,171, 47,221; 19,688 8 | 8 Lon. , Tilbury, & Southend 27 a 928) 661) 2,001 49,086) 44184 | 96,717) 91,416, 61) 61 
26,827,667'1,036,802' 492,875) 497,569 nil | 4 Man., Sheffield, & Usesia. 27). 43.293) ar 187) 93,814) 150 694 876,629, 863,217| 2874) 287 
857, 51,343; 22,659 1,811| 63 | 7 Maryport and Carlisle... | 434, 1,609 2,643, 2,011) | 20,787| 50180 | 47, 42,320; 413) 41 
il, 078, 174, 831, "682 184,161 125, 002) 4 | 4} Metropolitan .. sean Tt kc ove 11,942) 12,193 521,826) 442 65 | 254,217, 279,683) 27 21 
548,170 220,112 97,223| 119,546 nil. | nil. Metropolitan District ......| 27 6.417) 6,042 680,6:8) 494 32) 149,507, 180,971) 13 13 
a} 81, :747,800 $756, 826.1,938,352)1,095,260' 4 5} Midland ... 97 $3,726 102,876 136,602 132,912) 63,641; 106 127 3,165,438, 3, 160,668| 1,2844 1 12844 
‘ 4,819,001, '293'974| '110,496| | 66,606. 3 | 83 Midland Gt, Western a (l. 1 25, 8472! 6,835] 9,807) 9,756 12,782) 26 75 | 185, 224 "91.114! "377 | '377 
; 6,119,642 1,334, 069 634.703, 612,480 2 | 4 *North British . vee} 47 15,568 87,445, 53,008) 51,047) 84,997 531013) 948,332) 50,2 2s 111} 1,903} 
8,507 992 §,117,189 1,687, 777| 783,881, 44 | 6 North-Eastern ............. 26, 27,138, $4,415 111,553 113,458) 88,064) 78 1:3§ 2,571,672 2,510,891) 1,677}) 1,537) 
$,002, 7 11,304} 53,954 7$ | 7 North London .... 97) 6, sa aus — = 248 69,558) 6 687 1874 ‘177,935, 180,948) 3 | 12 
0 Fees —Rail.|) § 1 aks a : | 
7,988,500 $93,966 160,174) 112,105 3 4 {XN iaffordshire — “Rail. } 2 EN ees, 1408) 2. | f| 978) 267.547) | 260.5 555) {198 | 
1,485,906 82, on 89,948| 27,909! 10 © LIRNINOE  cevccsscsomssetersie 8.297) 8,204 35,805, 78150} 68,641) 68, 557, 414) 414 
bn? seg 2,587,815 1,194, 530,815} 840,658 3} | 7} South-Eastern .............. 2 19,889 10,687, 36,476, 32,574) 65,685| 75 125 | 920,125 947,102, 406 | 406 





28,379,839 $72,812 192,637} 81,650 11h IL Ta ® Vale ...cesesscsce sescevees | wee | 15,158, 16,871) 86,957) 161.2153! | 4 (4 
| From hei Feb ruary. | | 

































‘a "GUARANTEED f SIX PER CENT. ‘i 7 
bas ‘ALLEN’S PORTMANTEAUS.| PARAGUAY BONDS OF 1871 
The attention of Holders of these Bonds is directed 

87 STRAND, LONDON. J arvis- Conklin “Wort é to Art. 19 of the Agreement of 4th December, 1885, 
- according to which Bonds lodged for Conversion 
a DRESS TRUST COMPANY after Saturday, the 8lst December, 1887, are only 
B Seeiemen” ee UNITED STATES AND LONDON. my te the ist July, 1888, and following coupons 
BAGS. Maples CaPital «+» ALOQOOSS |, Total over CHARLES O'LEARY, Secretary. 
DESPATOH | hose iabil a £420,000 Council House, 17 Moorgate street, 
BOXES rve Liability......... $1,000,000 
; This Company invests money for its principals at | seneem, E.C , 2nd December, 1887. 
o —. ee oe a Mortgage on improved | ——-—— se ee 
rechold lands in Kansas and Missouri, guaranteein , 
the prompt (semi-annual) payment of the interest an BRAND and 00.’S OWN SAUCE, 





the repayment of the principal sum. 


all deposits oon one year received at 5 per cent. SOUPS, PRESERVED PROVISIONS 


culars, with 64-page book, on application 





E. L. SH London M 
No. 05 Gresham street EO. "| HOTTED MEATS, 


ESSENCE of BEEF BEEF TEA 
M A - P I N ['URTLE ‘SOUP, and JELLY, and 


SPECIALITIES | for IN VALIDS 


AND 
WEBBS CAUTION: BEWARE OF IMITATIONS. 
Sous ADDRESS :— 


ll LITTLE STANHOPE STREET 
MAYFAIR, W. 


MADE WITH BOILING ae 


pratt EPPS’S 


GRATEFUL—COMFORTING. 


CHESTS © QO G Q A 


MADE WITH BOILING MILK. 
- Unequalled for Hard 


Wear. MILNERS' 


£8 Poultry, city, an and 158 Oxford Street, W,, ge ool 
CO ten a, | SAFES. 


Manufactories : 35 King street, Covent Garden, and Norfolk street, Sheffield. 
310,200 TELEGRAPH CYPHERsS: 


202,600 Latin, French, Spanish, Portuguese, and Italian, 25,000 English, 42,600 
German, 40,000 Dutch = 310,200 words in all. Also 22,500 English words arranged 
for phrases. Quantity and Quotation Tables, &c. 


Wuirsiaw’s Tereorara Orrasr Orvice, 24 Throgmorton street E.0.: Sporriswoo 
DE & Co. 
Gracechurch street, E.C.; Patmur & Hows, Manchester; James MacLenose & Sons, Glasgow. oe 






























Sole Agent ae the t inited i pa 


dom: T. Davison, 92. Queer 
St., Cheapside, London, &.C. 
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